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100 Municipal (816) 331-0488. 

February 5, 2016 

To the H on o ra bl e  M ayor, Members of the G overn i ng Cou nc i l, a n d  Cit izens of the City of Raymo re. 

State law req u i res that every genera l-pu rpose l oca l govern ment pub l ish with i n  s ix  m onths of the 
c l ose of each fisca l yea r a com pl ete set of aud ited fi na nc ia l  statements. Th is report is pub l ished to 
fu lfi l l  that req u i rement fo r the fisca l yea r ended October 31, 2015. 

M anagement assumes fu l l  respons i b i l ity fo r the com pleteness a n d  re l i ab i l ity of the i nformatio n  con­
ta i ned i n  th is report, based u pon a comprehens ive fra mework of i nterna l contro l that it has estab­
l ished for th is  p u rpose. Beca use the cost of i nterna l  contro l sho u l d  n ot exceed a nt ic i pated benefits, 
the o bjective is to p rovid e  reasona b le, rather  tha n a bsol ute, ass u ra n ce that the fi na n cia l statements 
a re free of a ny m ateria l m isstatem ents. 

Dana F. Co le  & Com pany, LLP, Certified Pub l i c  Accou nta nts, have issued a n  u n m od if ied ("clea n") 
o p i n i o n  o n  the City of Raymore's fi na nc ia l statements for the yea r ended October 31, 2015. The i n­
d ependent a u d ito rs '  report is located at the front of the fi nanc ial section  of th is report. 

M a na gement's d iscuss ion  a n d  a na lys is (M D&A) i m med iately fo l lows the i ndependent a u d ito rs' report 
a n d  p rovides a n a rrative i ntrod uctio n, overview, a n d  ana lysis of the bas ic fi nanc ia l  statements. Th is 
letter of tra nsmitta l is design ed to comp lement the M D&A and shou ld  be read i n  conj u nctio n  with it. 

Profile of the Government 

Raymo re was i n it ia l ly p latted i n  187 4, i n co rporated o n  March 20, 1877, a nd beca me a Fou rth Class 
City o n  Ma rc h  5, 1988. The City is a l m ost 20 sq u a re m i les in a rea a n d  is located a pp roximately 23 
m i les south of Downtown Ka nsas City i n  the west centra l pa rt of the state. The p resent esti mated 
popu l at ion of the City is 19,963. Located i n  n o rthwestern Cass Cou nty a long I nterstate 1-49, Raymore's 
recent h istory is d o m i nated by ra p i d  growth. Raymore is one of the fastest grow ing  com m u n ities in the 
a rea, cons istently p lac ing a m ong the top com m u n ities i n  month ly statistics of n ew res identi a l  construc­
tio n  i n  the Ka nsas City M etropo l ita n a rea. It is a lso em powered by state statute to exten d  its corporate 
l i m its by a n n exation, wh i ch it has done  from ti me to ti me. 

The City of Raymore is a cou nc i l/manager form of government. The City adopted its Cha rter i n  Novem­
ber 1997. The C ity Cou nc i l  cons ists of e ight mem bers w ith two mem bers e lected from each of the fou r  
wa rds. The Cou n c i l  mem bers serve two-yea r, staggered terms. The Mayor i s  e lected a t  la rge and 
serves a th ree-yea r term and  pres ides over meeti ngs of the City Counc i l. The City Ma nager is appointed 
by the Mayor with the advice a n d  consent of the City Cou nci l as the ch ief ad m i n istrative off icer of the 
City. 
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The Co u nc i l  mem bers set the po l i cy for the City, a n d  the City Ma nager is respons i b le  fo r a d m i n ister i ng 
this p o l i cy i n  the day-to-day a ctivities of City o perations. Department H eads for m u n ic i pa l  o perations 
report to the City M a nager. 

The C ity of Raym o re p rovides a w ide ra nge of serv ices, i nc lud ing  pol i ce, b u i l d i ng a nd code enforce­
m ent; the constructio n  and  ma inte na n ce of h ighways, street, a n d  other  i nfrastructure ; a n d  pa rks and  
recreationa l  activities. The  City of  Raymo re owns a n d  o perates its own water a n d  sewer system, wh ich 
fu n ct ions, i n  essence, as a depa rtment of the C ity of Raymore a n d ,  therefore, has been i nc l uded as a n  
i ntegra l pa rt o f  t h e  City o f  Raymore's fi nanc ia l  statem ents. 

The Cou nc i l  is req u i red to adopt a fi na l  budget by no later than the c lose of the fisca l yea r. Th is a n nua l 
b u d get serves as the fou ndation  for th e C ity of Raymore's fi na nc ia l  p l an n i ng a n d  contro l. The budget 
is p repa red by fu n d  a nd depa rtme nt (e.g., po l ice). Depa rtmenta l tra nsfers n ot changi ng  fu nd  ba lance 
may be made with a pprova l of the C ity M anager  a n d  F i na nce D i rector. Transfers between departments, 
h owever, need s pec ia l a pprova l from the govern i ng cou nc i l. 

Factors affecting Financial Condition 

Local Economy. The C ity of Raymore is mostly res i denti a l  with a la rge va riety of housi ng. The City 
conti n ues to be one  of the fastest growing com m u n ities i n  M isso u ri over the past fifteen  yea rs. The 
C ity of Raymore is served by two state h ighways (58 a n d  J) a nd I nterstate 1-49 p rovi d i ng conven ient 
com m uter a ccess to the va r ious c u ltu ra l ,  ed u catio n a l, soc ia l, i n dustria l  and  ma rketi ng  i nstitutions of 
the reg ion.  

The m ajor  reta i l e rs in  the City of Raym o re a re Wa l-M a rt, Sam 's C l u b, Pr ice Chopper, a nd Lowe's. 
Many  maj o r  i nfrastructu re projects a re com pleted or near  com p l et ion. The n ew 1-49 i nterchange i n  
the southwestern pa rt of Raymo re opened i n  2010. The project has provided the gro u n dwork for 
s ign ifi ca nt i nd ustr ia l ,  commerc ia l ,  a n d  res ide nti a l  d eve l opment i n  that corr idor. Th is has a lso stim u­
l ated i nterest i n  other  deve lopments th roughout the City. Duri n g  2015, the City recogn ized the pend­
i ng l oss of O rsch l en 's  Fa rm and Home Store and five new bus i nesses to the com m u n ity: Taco Be l l ,  
Ke l l e r  W i l l i a ms, Benton House, R idgeway Vi l las (mu lti-fa m i ly res ident ia l), a n d  Foxwood Spr ings B istro, 
as wel l  as a com plete remodel  a n d  o pe n i ng of a n  existi ng  gas stat ion welcom i ng the a rea 's fi rst G u lf 
gas statio n. 

Long-Term Financial Planning. Fisca l year 2015 has conti n ued to be a yea r of s low recovery. The C ity 
be l i eves its reven ue base with the Genera l  Fund is  showing pos itive sta b i l ization .  H owever, the C ity 
aga i n  focused o n  conservative revenue  proj ectio ns, as wel l  as cost conta i n ment efforts put i n  p lace i n  
2009 i n  order  to meet fisca l yea r pr ior it ies a n d  serv ice requ i rements to its res id ents a n d  p re pa re the 
C ity for l ong-term fi na nc ia l h ea lth a n d  sta b i l ity. 

These efforts conti n ued th rough the fisca l yea r 2016 budget p rocess to ens u re sou n d  fi na nc ia l  posi­
t ion. The G enera l  Fu nd  expend itures were budgeted w ith a n  i n c rease of 5.68% over the p revious 
yea r's budget. The City is sti l l  a d d ress i ng the Mayor a n d  Coun c i l  pr iorities a n d  m a i nta i n i ng or ex­
pa n d i ng cu r rent service leve ls. 

The C ity of Raym o re's po l i cy is to ma i nta i n  a conti ngency fund ba lance i n  the three o perati ng fu nds 
eq u a l  to 20 percent of a n n ua l  operati ng  expend itu res. The fun d  ba la nces in the Genera l  Fu n d, Parks 
Fund, a n d  Enterprise Fu nd  a l l  fa l l  with i n  the po l i cy gu ide l i nes set by Cou nc i l  for b u dgeta ry a n d  p lan­
n i ng p u rposes. 
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The C ity of Raym o re p repa res a five-yea r Ca p ita l I m p rovement P lan  (C I P) fo r construct ing, m a i nta i n i ng, 
a n d  rep lac ing  the C ity's i nfrastructu re. I n  p re pa r ing the budget, the City assesses n eeds, pr ioritizes 
p u b l i c  i mp rovements, a n d  projects costs. This budget is reviewed a n n ua l ly a n d  p rojects a re repr iori­
tized a n d  the fi n a n c i a l  con d ition  of the City is eva l uated. 

Major Initiatives. The City of Raymo re conti n u es to be an active a n d  growi ng com m u n ity. One­
hu n d red  seventy-seven b u i l d i ng perm its were issued d u ri ng fisca l yea r 2015. Overa l l , deve lopment 
a ctivity is i nc reas ing  i n  the City. Two new subd ivis ion  phases were comp leted in fisca l yea r 2015 
that a dded 59 l ots to the i nventory of b u i l dab le  l ots. Com merci a l activity has i nc reased the past 
three yea rs a n d  is po ised for add iti ona l  activity i n  2016 with the add it ion of newly p latted commer­
c ia l  l ots ready for d eve lopment. 

The City's popu l atio n  has grown from 587 i n  1970; 3,154 i n  1980; 5,592 i n  1990; 11,146 i n  2000; 
19,206 in  2010; a n d  to a n  esti mated popu lati o n  of 19,963 in  2015. 

As a grow ing com m u n ity, the C ity recogn izes the i m po rta n ce of m a i nta i n i ng the a b i l ity to p rovide ser­
vi ces to a l l  c it izens. The Pub l i c  Works staff is conti n u i ng to work with consu lta nts to meet n eeds for 
the futu re. D u ri ng 2010, the water m aster p lan  was u pdated. I n  2012, staff secu red a n  agreement 
with KCMO Water Services to i nc rease water su p p ly to meet demands for the foreseea b le  future. 

Ca p ita l projects of a pproximate ly 2.5 m i l l io n  do l l a rs were constructed d u ri ng the yea r us i ng proceeds 
of tra nsportatio n, excise, cap ita l i m p rovement, e nterprise ca pita l  ma i ntenance, park sa les taxes, storm 
water taxes, a n d  B E R P  Fu n ds for b u i l d i ngs, street, storm sewer, sa n ita ry sewer, a n d  water i m prove­
ments. 

Ear ly 2015, the City com pleted a b i-,annua l  c it izen survey which was i m med iately fo l lowed u p  by the 
City Cou n c i l  a n d  management tea m worki ng with a gro u p  from the U n ivers ity of Ka nsas Pub l i c  Man­
agement Center  to create a 10-yea r strategic p lan. Cou n c i l  and the m a nagement tea m m et with the 
gro u p  at a cou p l e  work sess ions to sta rt the p rocess. The C ity is n ow hosti ng three Com m u n ity Con­
versations d u ri n g  the month of February 2016 to get c it izen i n put. The City Cou n c i l  a n d  management 
tea m w i l l  c reate a n ew strategic goa l based on the i n put from those Com m u n ity Conversations that 
w i l l  d ri ve the future d ec is ions, goa ls, a n d  budgets for the next ten yea rs. 

Financial Information. Ma nagement of the City is respons i ble for esta b l ishi ng a n d  m a i nta i n i ng i nter 
n a l  contro l designed to ensure that assets of the government a re protected from l oss, theft, o r  m isuse 
a n d  to e ns u re that adeq uate accou nt ing d ata a re compi led to a l l ow for the p re pa ratio n  of fi nanc ia l  
statements in  conform ity with accou nti ng p ri nc i p les genera l ly accepted in  the U n ited States of America 
(GAAP). The i ntern a l  controls a re des igned to p rovide  reasona b le, but n ot a bsol ute, assura n ce that 
these o bjectives a re met. The concept of reasonab le  ass u rance recogn izes that (1) the cost of contro l 
sho u l d  n ot exceed the benefits l i kely to be derived a n d  (2) the va l uation  of costs a nd benefits requ i re 
esti m ates a nd j udgments by ma nage ment. 

The a ccounts of the City a re o rga n ized o n  the basis of fu nds and accou nt grou ps, each of which is con­
s idered to be a sepa rate entity. The o perations  of each fu nd are accou nted for by provid i ng a separate 
set of se lf-ba la nc i ng  accou nts, which com p rise assets, l ia b i l ities, equ ities, reven u es, a n d  expend itu res. 

Budgeta ry contro l is ma i nta i ned to ensure com p l i a nce with lega l p rov is ions embod ied i n  the a n n ual  
a ppropriated budget approved by the City Cou nc i l. Activities of the Genera l  Fu nd,  Ca p ita l Projects 
F u n ds, Spec ia l  Revenue Funds, Debt Serv ice Fu nd,  I nterna l Serv ice Fu nds, a n d  Enterprise Fu nds are 
i nc l uded i n  the a n n ua l  a p propr iated budget. The level  of budget contro l is esta b l ished at the depart­
ment leve l with Fi n a n ce c losely mon ito ri ng  week ly activity. 

5 



Awards and Acknowledgements 

The G overn m e nt F i na nce Officers Assoc iat ion of the U n ited States a n d  Canada (G FOA) awa rded a 
Certifi cate of Ach i evement fo r Exce l lence i n  F ina nc ia l  Reporti ng to the City of Raymore, M issouri ,  for 
its Com prehens ive An n ua l  F i nancia l Report (CAFR) for the fisca l yea r ended October 31, 2015. Th is 
was the fifth yea r that the City ach i eved th is p restig ious awa rd . I n  o rder  to be awa rded a Certificate 
of Ach i evement, a govern ment must p u b l ish a n  eas i ly reada ble a n d  effic iently orga n ized Com pre­
h ens ive An n u a l  F i n a nc ia l  Report. Th is report m ust satisfy both genera l ly accepted accou nti ng  pr i nci­
p l es a n d  a p pl i ca b le  lega l req u i rements .  

A Certifi cate of  Ach i evement is va l i d  fo r a per iod of  one yea r on ly .  We be l i eve ou r  cu rrent Compre­
h ens ive An n u a l  F i n a n c ia l  Report conti n u es to meet the Certifi cate of Ach ievement Progra m 's re­
q u i re m ents a n d  we a re subm itt ing it to the G FOA to d eterm i ne its e l igi b i l ity fo r a n othe r  certificate . 

I n  a d d it ion,  the C ity a lso received for the e leventh consecutive yea r the G FOA's D isti ngu ished Budget 
P resentatio n  Awa rd for its a n n ua l  budget d ocu ment dated October 31, 2015. I n  o rder  to q ua l ify fo r 
the D isti ngu ish ed B udget Presentatio n  Award, the govern ment's budget document had to be j udged 
p rofi c ient as a po l i cy document, a fi na nc ia l p lan ,  an operations gu ide, a nd a com m u n i cations device . 

The p re paratio n  of th is report was acco m p l ished th rough the efforts of the F i na n ce Depa rtment i n  co­
o pe ratio n  with the City's a u d itors, Da na F. Co l e  & Com pa ny, LLP.  I w ish to express my a pp reciation  to 
a l l  m e m bers of the d epa rtment who ass isted a nd contr ibuted to the preparation of th is  report. I am 
a lso deep ly gratefu l to a l l  depa rtments that help us to p rovide the statistica l i nformatio n .  C red it must 
a lso be given to the Mayor a n d  the G overn i ng Cou n c i l  fo r thei r u nfa i l i ng support for m a i nta i n ing  the 
h ighest sta n da rds of p rofess iona l ism i n  the ma nagement of the City of Raymore's fi n a n ces. 

Respectfu l ly subm itted, 

Cynth ia  Watson 
F i n a n ce D i rector 
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I N DEPEN DENT AU D ITO RS' REPO RT 

To the Honora b le  M ayor a n d  
M e mbers of t h e  City Cou nc i l  

C ity of  Raymore, M issouri 

Report on the Financial Statements 

We have a ud ited the accompa nyi ng fi nanc ia l  statements of the governmenta l activities, the busi ness­
type activ it ies, the aggregate d iscretely p resented com ponent u n its, each major fu nd, a nd the aggre­
gate re ma i n i n g  fu n d  i nformatio n  of th e C ity of Raymore, M isso u ri ,  as of and  for the yea r ended Octo­
ber  31, 2015, a n d  the re lated n otes to the fi nanc ia l  statements, wh ich  col lectively com prise the City's 
bas ic  fi nanc ia l  statements as l isted i n  the ta b le of contents. 

Management's Responsibility for the Financial Statements 

M anagement is respons i b le  for the p repa ratio n  a nd fa i r  p resentatio n  of these fi nanc ia l statements 
i n  accordance w ith acco u nti ng pr i nc i p les genera l ly accepted i n  the U n ited States of America; th is 
i n cl udes the d es ign, i m p l ementation,  a n d  ma i ntenan ce of i nterna l  contro l re leva nt to the p reparation  
and fa i r  presentation of  fi nanc ia l  statements that a re free from mater ia l  m isstatement, whether due 
to fra u d  o r  e rror. 

Auditors' Responsibility 

O u r  respons i b i l ity is to express op i n ions on these fi na nc ia l  statements based on o u r  a u d it. We con­
d ucted our a u d it i n  acco rd an ce with a u d iti ng standards genera l ly accepted i n  the U n ited States of 
Ameri ca a nd the sta n da rds a pp l icab le  to fi nanc ia l  aud its conta i ned in Government Auditing Stand­
ards, issued by the Com ptro l l e r  Genera l  of the U n ited States. Those standards req u i re that we p lan 
and perform the a ud it to o bta i n  reasonab le  assu ra nce a bout whether  the fi nanc ia l  statements a re 
free from mate ri a l  m isstatement. 

An audit i nvo lves perform i ng p roced u res to obta i n  a u d it evidence a bout the a m o u nts a n d  d isc lo­
su res i n  the fi nanc ia l  statements. The p roced u res se lected depend o n  the aud ito r's j udgm ent, i n­
c l u d i ng the assessment of the r isks of mater ia l  m isstatement of the fi nancia l statements, whether 
d u e  to fra u d  o r  error. In mak i ng  those r isk assessments, the a ud ito r cons iders i nterna l contro l re le­
va nt to the entity's p repa ratio n  a nd fa i r  p resentation  of the fi na nc ia l statements i n  order  to d es ign 
a ud it proced u res that are a p p ro priate i n  th e c i rcu msta nces, but n ot for the pu rpose of expressi ng a n  
o p i n i o n  o n  t h e  effectiveness o f  t h e  e ntity's i nterna l  contro l .  Accord i ngly, w e  express n o  s u c h  op i n ion.  
An audit a lso i nc l u des eva l uati ng the appropriateness of accou nti ng  po l ic ies used and the reasona­
b leness of s ign ificant accou nt ing esti mates made by ma nagement, as wel l  as eva l uati ng the overa l l  
p resentatio n  of the fi nanc ia l  statements. 

We bel i eve that the a ud it evidence we have o bta i ned is sufficient a n d  appropriate to p rovid e  a bas is 
for our a ud it o p i n ions. 
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Opinions 

I n  o u r  o p i n i o n ,  the fi nanc ia l  statements referred to a bove p resent fa i rly, i n  a l l  mater ia l  respects, the 
respective fi n a n cia l  positio n  of the governmenta l activ it ies ,  the bus iness-type a ctivities, the aggre­
gate d iscrete ly p resented com po nent u n its ,  each major  fu n d ,  a n d  the aggregate rema i n i ng fu nd i n­
fo rmatio n  of the City of Raymo re ,  M isso u ri , as of October 31, 2015, a nd the respective cha nges i n  
fi nanc ia l  posit ion  a n d ,  where a p p l ica b le ,  cash flows thereof for the yea r then  ended i n  accorda nce 
with accou nti ng  pri n c i p les genera l ly accepted i n  the U n ited States of Amer ica. 

Other Matters 

Required Supplementary Information 

Accou nti ng pr i nc i p l es gen e ra l ly a ccepted i n  the U n ited States of Amer ica req u i re that the m a nage­
m ent's d iscuss ion  a n d  ana lys is  on pages 11 - 21, the budgeta ry com pa rison i nformatio n  o n  pages 
70 - 73, the schedu le of e mployer's contri butio ns on page 7 4, and  the schedu le of emp loyer's share 
of net pens ion l ia bi l ity o n  page 75 be presented to su pp lement the bas ic  fi nanc ia l  statements. Such 
i nformatio n ,  a lthough not a part of the bas ic fi nanc ia l  statements,  is requ i red by the Govern menta l 
Accou nt ing Sta ndards Boa rd , who considers it to be a n  essentia l  pa rt of fi nanc ia l  reporti ng for p lac ing 
the bas i c  fi na nc ia l  statements i n  a n  a ppropr iate o perationa l ,  econom ic ,  or  h istor ica l context. We 
have a p p l ied certa i n  l i m ited p roced u res to the requ i red supp lementa ry i nformatio n  i n  accordance 
with a u d iti ng sta ndards genera l ly accepted i n  the U n ited States of America,  wh ich  cons isted of i n q u i r­
i es of ma nage ment a bout the methods of prepa ri ng the i nformation a n d  com pa ri ng the i nformation 
for cons istency w ith ma nage m ent's responses to o u r  i n q u i ries, the bas ic  fi na nc ia l statements,  and 
other k nowledge we o bta i ned d u ri ng  ou r  a u d it of  the bas ic  fi n a nc ia l  statements. We d o  n ot express 
a n  o p i n i o n  or p rov ide a ny assura nce on the i nformatio n  beca use the l i m ited p roced u res do n ot p ro­
vide  us w ith s uffic ient evidence to express an op i n i on  or provid e  a ny assurance. 

Other Information 

O u r  a ud it was con d u cted for the pu rpose of form ing  o p i n ions o n  the fi nanc ia l  statements that co l l ec­
tively com p rise the City of Raym o re ,  M issou ri 's bas i c  fi nanc ia l  statements. The i ntroductory section ,  
other su pp lementa ry i nformati o n ,  a n d  statistica l sectio n  a re p resented for purposes of  add itiona l  
a na lys is  a n d  a re n ot a req u i red pa rt of  the  bas ic  fi n a n ci a l  statements. 

The othe r  s u p plementary i nformatio n  on pages 76 to 81 is the respons i bi l ity of management and  
was der ived from a n d  relates d i rectly to  the  u nderlyi ng accounti ng and  other records used to  p repare 
the bas ic  fi na nc ia l statements. Such i nformat ion has been s u bjected to the a u d it i ng p roced u res ap­
p l i ed i n  the a u d it of the bas i c  fi na nc ia l statements a n d  certa i n  add it iona l  p roced u res, i nc l u d i ng com­
pa ri ng  a n d  reconc i l i ng such i nformation d i rectly to the u nderlyi n g  accounti ng a n d  other  records used 
to prepa re the bas i c  fi nanc ia l  statements or  to the bas ic  fi nanc ia l  statements themselves, a nd other 
add it iona l  procedu res in accorda nce with aud iti ng sta ndards genera l ly accepted in the U n ited States 
of America. I n  o u r  o p i n i o n ,  the other  supp lementa ry i nformatio n  o n  pages 76 to 81 is fa i rly  stated ,  i n  
a l l  mate ria l respects , i n  re latio n  to the bas ic  fi nanci a l statements a s  a who le. 

The i ntrod u ctory a n d  statist ica l sections have not been subjected to the a u d iti ng  p roced u res a pp l ied 
in the a u d it of the bas ic  fi na nc ia l statements,  and accord i ngly, we do n ot express an o p i n i o n  or  p ro­
vide any ass u ra n ce on them. 
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Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated February 5, 

2016, on our consideration of the City of Raymore, Missouri's internal control over financial reporting 

and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 

agreements and other matters. The purpose of that report is to describe the scope of our testing of 

internal control over financial reporting and compliance and the results of that testing, and not to pro­

vide an opinion on internal control over financial reporting or on compliance. That report is an integral 

part of an audit performed in accordance with Government Auditing Standards in considering the City 

of Raymore, Missouri's internal control over financial reporting and compliance. 

Overland Park, Kansas 

February 5, 2016 
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CITY OF RAYMO R E, M ISSOU R I  
MANAG E M ENT'S D ISCUSS I O N  AN D ANALYS IS  

The fi nanc ia l department for the  City of  Raymore, M issou ri, offers readers of  the  City of  Raymore, 
M isso u ri 's fi nanc ia l  statem ents th is  na rrative overview a nd ana lys is of the fi n anc ia l  a ctivities of the 
C ity of Raymo re, M issouri ,  for the fisca l yea r ended October 31, 2015. We encou rage readers to 
cons ider  the i nformation p resented here in conj u n ctio n  with the City's fi na nc ia l statem ents that fo l­
low th is sect ion.  All amounts, u n less otherwise i n d icated, a re expressed in tota l do l la rs. 

FINANCIAL HIGHLIGHTS 

The assets of the C ity of Raymore, M issou ri ,  exceeded its l ia b i l it ies at the c lose of the most recent 
fisca l yea r by $86, 737 ,595. Of th is a mount, $20,296,034 rep resents u n restricted n et assets and  
may be used to  fu nd  ongo ing  ob l igatio ns. 

Tota l net assets decreased by $200,896. Th is decrease is pr i ma r i ly  attri butab le  to depreciat ion on 
ca p ita l assets. 

As of the c lose of the 2015 fisca l yea r, the C ity of Raymo re, M isso u ri 's com bi ned governmenta l fu nd 
ba l a n ces tota led  $14,018,584. Th is is  a decrease from the prev ious fisca l yea r fun d  ba l a n ce by 
$13,140,065, p ri ma ri ly d u e  to the use of escrowed fu nds to pay off debt as d isc losed i n  N ote 4 to the 
fi na nc ia l statements. Reven u es for the yea r and u nass igned ba lances from p rior yea rs of the C ity 
were suffic ient to pay cu rrent debt ob l igations, ca p ita l o utlay, a n d  cu rrent operati ng expenses. 

Tota l long-term l ia b i l it ies fo r the City of Raymore, M issou ri ,  decreased d u ri ng the cu rrent fisca l yea r 
by $15,561,279. The City serviced a l l  long-term ob l igations as p l a nned. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

Th is  d iscuss ion  a n d  a na lys is  a re i ntended to serve as a n  i ntrod u ct ion to the City of Raymore, M issou ri 's 
bas ic  fi nanc ia l  statements. The C ity of Raymore, M isso u r i 's bas i c  fi nanc ia l  statement com pr ises th ree 
com po nents: (1) govern m e nt-w ide  fi na ncia l statements, (2) fun d  f i nanc ia l  statements, and  (3) n otes 
to the fi nanc ia l  statements. Th is report a lso conta i ns req u i red su pp lementa l  i nfo rmatio n  a n d  other 
supp lementa ry i nformatio n  in add itio n  to the bas ic  fi n a nc ia l  statem ents themselves. 

Government-Wide Financial Statements 

The govern m ent-w ide fi nanc ia l  statements a re d es igned to provid e  readers w ith a broad overview of 
the City of Raym ore, M issou ri 's fi n a nces, in a man ner  s i m i la r  to a p rivate-sector bus i n ess. 

The statement of net pos itio n  p resents i nfo rmation  on a l l  of the City of Raymore, M issouri 's assets a n d  
l ia b i l it ies, w ith t h e  d ifferen ce between the two reported as net pos ition .  Over time a n d  i n  consideratio n  
o f  other factors from the n otes to the fi nanc ia l  statements, i ncreases or  decreases i n  net pos ition  may 
serve as a usefu l i nd i cator of whether the fi nanc ia l position  of the City of Raymore, M issou ri ,  is improv­
i ng or deter iorati ng. 
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CITY OF RAYMO R E, M ISSO U R I  
MANAG EM ENT'S D ISCUSS I O N  AN D ANALYS I S  

OVERVIEW O F  THE FINANCIAL STATEMENTS (Co nti n u ed)  

Government-Wide Financial Statements (Cont in ued) 

The statement of a ctivities p resents i nformatio n  showing h ow the governm ent's net posit ion cha nged 
d u ri ng the m ost recent fisca l yea r. All cha nges in net posit ion a re reported as soon as the u nd erlyi ng 
event giv i ng rise to the cha nge occ u rs, rega rd less of the ti m i ng of related cash flows. Th us, reven ues 
a n d  expenses a re reported i n  th is statement fo r some items that w i l l  o n ly resu lt i n  cash flows i n  futu re 
fisca l per iods (e.g., u nco l lected taxes a n d  ea rned but u nused vacatio n  leave). 

The govern m ent-wide fi nanc ia l  statements d isti ngu ish fu nctions of the C ity of Raymore, M issouri ,  
that a re pri nc i pa l ly supported by taxes and i ntergovern menta l reven u es (governmenta l a ctiviti es) 
from other fu n ctions  that a re i ntended to recover a l l  o r  a s ign ifi ca nt port ion of the i r  costs th rough 
user fees a n d  cha rges (busi n ess-type activities). The govern menta l activities of the City of Raymore, 
M issou r i ,  i nc lude  genera l  govern ment, pub l i c  safety (po l ice), pub l i c  works, com m u n ity deve lopment, 
eco n o m ic d eve lopment, a n d  parks a n d  recreation,  among othe r  d e pa rtments. Bus iness-type activi­
t ies of the City of Raym o re, M issou ri ,  i nc lude water a n d  sewer o perations. 

The govern m ent-wide fi nanc ia l  statements ca n be fou n d  begi n n i ng  o n  page 22 of th is report. 

For the yea r ended October 31, 2015, the City has i nc l uded the req u i rements for reporti ng  o n  pen­
s ion  p lans as descri bed by G overn menta l Accou nti ng Sta ndards Boa rd N u m bers 68 and 71. 

Fund Financial Statements 

A fu n d  is a gro u p i ng of re lated accou nts that is used to ma i nta i n  contro l over resou rces that have been 
segregated for specifi c  a ctiviti es or o bjectives. The City of Raymore, M isso u ri ,  l i ke other  state and loca l 
governments, uses fu nd  accou nti ng  to ensure and  demonstrate com p l ia nce with fi na n ce-related lega l 
req u i rements. A l l  of the fu nds of the City of Raymore, M issour i ,  ca n be d iv ided i nto th ree categories:  
governmenta l fu nds, propr ieta ry fu nds, and fid uc ia ry fu nds. 

G overnm e nta l Funds 

G overn m e nta l fun ds a re used to accou nt for essentia l ly the same fu nct ions reported as the govern­
menta l a ctivities in the government-wide fi nanc ia l  statements. H owever, u n l i ke the government­
w ide fi nanc ia l  statements, govern m enta l  fu nd fi na nc ia l statem ents focus o n  nea r-term i nflows and 
outflows of  spendab le  resou rces, as we l l  as on ba lances of  spendab le  resou rces ava i l ab le  at  the 
end of the fisca l year. Such i nformation may be usefu l in eva luati ng a govern ment's n ea r-term fi­
n a nc ing req u i rements. 

Beca use the foc us of govern m e nta l funds is na rrower than that of the government-w ide fi na nc ia l 
statements, it is usefu l to com pare the i nformation presented for governmenta l funds w ith s im i lar 
i nformatio n  p resented for govern menta l activit ies in the government-w ide fi na nc ia l  statements. By 
d o i ng so, readers may better u ndersta nd the long-term i m pa ct of the government's nea r-term fi­
n anc ing dec is ions. Both the governmenta l fu n d  ba l a n ce sheet a n d  the govern m e nta l fun d  state­
m ent of reven u es, expen d itu res, a n d  changes i n  fu nd ba lances p rovide  a reconc i l i atio n  to fac i l itate 
th is com pa rison between govern menta l fu nds a n d  governmenta l activities. 
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C ITY OF RAYMORE, M ISSOU R I  
MANAG EM ENT'S D ISCUSS ION AN D ANALYSIS 

OVERVIEW OF THE FINANCIAL STATEMENTS (Co nti n u ed) 

Fund Financial Statements (Co nti n u ed)  

Governmenta l  Fu nds (Conti n ued) 

The  City of Raymore, M issou ri ,  m a i nta i ns 20 i nd ividua l  govern m e nta l fun ds in  s ix categories. I n­
fo rmati o n  for the Genera l  Fund, Pa rks a nd Recreation  Fund,  Tra nsportat ion Fund, Debt Service 
Fu n d, a n d  Cap ita l I m p rovement Fu nd  a re presented separate ly in the governmenta l fu nd ba la nce 
sheet a n d  i n  the governmenta l fu n d  statement of revenues, expend itu res, a n d  changes i n  fund  
ba l a n ces, wh i l e  the  other fu nds a re categor ized u nder the head i n gs of  Non major  Governmenta l 
Fu n ds. S pecific d ata from the rema i n i ng fu nds is presented begi n n i ng o n  page 76 of the fi nanc ia l  
statements. 

The City of Raymo re, M issou ri ,  adopts an a n n u a l  a pp ro priated budget for its Genera l  Fund  and  
othe r  fu n ds. A budgeta ry statement has  been provided with i n  th is  ana lys is for the  Genera l  Fu nd  to 
d e monstrate com pl ia nce with th is  budget for City depa rtments represented by that fu nd. Actua l  
exp enses for t h e  fu nd  a re i nc l u ded i n  the net positio n  report. T h e  budgeta ry amou nts presented 
h e re i nc l ude  a ny amendments p rese nted to the City Counc i l  d u ri n g  the fisca l year. 

City of Raymore, Missouri's 
Departmental Budget to Actual Expense Report 

Fi n a l  
Department Budget 

Ad m i n istrative 1,021,879 
I nformatio n  Techno logy 403,549 
Econ o m i c  Deve lopment 243,135 
Com m u n ity Deve lopment 551,656 
Engin eer i ng  392,713 
Streets 984,325 
B u i l d i ng a n d  G ro u n ds 306,473 
Storm wate r 314,466 
Cou rt 165,321 
Fi n an ce 539,840 
Po l i ce 3,585,814 
Emergen cy Prepa red n ess 122,578 

Tota l s  8,631,749 
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Actua l  

931,114 
392,458 
210,931 
514,452 
381,463 
896,648 
282,279 
251,053 
157,060 
533,927 

3,343,786 
108,751 

8,003,922 



CITY O F  RAYMORE ,  M ISSOU R I  
MANAG E M ENT'S D ISCUSS ION AN D ANALYS IS 

OVERVIEW OF THE FINANCIAL STATEMENTS (Continued)  

Fund Financial Statements (Conti n ued) 

Proprieta ry Fu n ds 

The City of Raymore, M issou ri ,  ma i nta i ns five p ropr ieta ry depa rtm ents. Of these depa rtments,  the 
E nterprise Fund  is used to report the sa me fu nct ions presented as bus i ness-type a ctivities in the 
govern ment-wide fi nanc ia l statements a nd is the p r imary ope rationa l  fu n d  associated w ith th is 
grou p. The City of Raymo re ,  M issou ri ,  uses the Enterprise Fu n d  to accou nt for its com b ined water ,  
sewer,  a nd trash o peratio ns. 

Pro pr ieta ry fu nds p rovide  the sa me type of i nfo rmatio n  as the government-wide fi na nc ia l state­
m ents ,  o n ly i n  m o re deta i l. 

The bas ic  p ro p rieta ry fu n d  fi nanc ia l  statements ca n be fou n d  begi n n i ng o n  page 33 of th is report. 

F id uc iary Fu nds 

F id uc ia ry fu nds a re used to a ccount for resou rces he ld  fo r the benefit of pa rt ies outs ide the gov­
ern ment. F iduc ia ry fun ds a re n ot reflected i n  the govern ment-wide fi nanc ia l statement because 
the resou rces of those funds a re n ot ava i lab le  to su pport the City of Raymo re ,  M isso u ri 's own pro­
gra ms. 

The accounti ng used for fid uc ia ry fu nds is  m uch l i ke that used for pro prieta ry fu nds a n d  the fu nds 
a re pr i m a ri ly represented by a ccou nts which a re held in escrow for deve lopment o r  deve lopment 
con d it ions. The bas ic fiduc ia ry fun ds fi nanc ia l  statement ca n be fou n d  on page 38 of th is report. 

Notes to the Financial Statements 

The n otes p rovide  a d d itio n a l  i nformatio n  that is essenti a l  to a fu l l  u ndersta nd ing of the data provided 
in the government-wide a n d  fu n d  fi nanc ia l  statem ents. The notes to the fi nanc ia l statements can be 
fou n d  begi n n i ng on page 39 of th is report. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As n oted ea rl i e r, net posit ion may serve over tim e  as a usefu l i n d i cator of the City's fi na nc ia l position .  
In  the case of the City of  Raymo re ,  M issour i ,  assets exceeded l i a b i l it ies by $86,737,595 at the c lose 
of the fisca l yea r. The la rgest port ion of the City of Raymo re, M isso u ri 's n et pos it ion ,  75.9%, reflects 
its net i nvestment i n  capita l  assets (la nd ,  b u i l d i ngs, mach i nery, eq u i pment, i nfrastructu re) less a ny 
re lated debt used to acq u i re those assets that is sti l l  outstand i ng). 

The City of Raymo re, M issou ri ,  uses these ca pita l  assets to prov ide services to c it izens; conseq uently, 
these assets a re n ot ava i la b le for futu re spen d ing. Altho ugh the City of Raymo re ,  M isso u ri 's i nvest­
ment i n  ca pita l  assets is reported net of related debt, it shou ld  be noted that the resou rces needed to 
repay th is d ebt m ust be p rovided from other sou rces, s i nce the ca p ita l assets themselves ca n n ot be 
used to l i q u idate these l ia b i l it ies. 
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CITY OF RAYM ORE, M ISSOU R I  
MANAG E M ENT'S D ISCUSS ION AN D ANALYS IS  

GOVERNMENT-WIDE FINANCIAL ANALYSIS (Conti n ued) 

City of Raymore, Missouri 
Statement of Net Position 
( i n thousan ds of d o l la rs) 

G overnmenta l Bus i n ess-Type 
Activities Activities Tota l 

2015 2014 2015 2014 2015 2014 
ASSETS 

Current a n d  other assets 16,023 28,042 6,618 6,619 22,641 34,661 
Ca pita l assets 57,898 59,343 28,910 30,695 86,808 90,038 

Tota I assets 73,921 87,385 35,528 37,314 109,449 124,699 

D EFERRED O UTFLOW O F  
R ESOU RCES 754 14 96 850 14 

TOTAL ASSETS AN D DEFERRED 
O UTFLOW O F  R ESOU RCES 74,675 87,399 35,624 37,314 110,299 124, 713 

L IABI LITI ES 
Othe r  l i ab i l it ies 816 1,345 810 756 1,626 2,101 
Long-term debt 20,963 36,406 561 679 21,524 37,085 

Tota l l i ab i l it ies 21, 7 79 37, 751 1,371 1,435 23,150 39,186 

D EFERRED I N FLOW O F  
R ESOU RCES 365 15 46 411 15 

TOTAL LIABI LIT IES AN D 
D EFER RED I N FLOW O F  
R ESOU RCES 22,144 37, 766 1,417 1,435 23,561 39,201 

N ET POSITI O N  
Net i nvestment i n  

capita l assets 37,453 38,000 28,365 30,034 65,818 68,034 
Restricted 536 625 88 86 624 711 
U n restricted 14,542 11,008 5, 754 5, 760 20,296 16,768 

Tota l net position  52,531 49,633 34,207 35,880 86, 738 85,513 
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C ITY OF RAYMORE, M ISSOU R I  
MANAG E M ENT'S DISCUSS I O N  AN D ANALYSIS  

GOVERNMENT-WIDE FINANCIAL ANALYSIS (Contin ued) 

A portio n  of the C ity of Raymore, M issou ri 's net pos itio n  (0.8%) represents resou rces that a re subject 
to restr ictions. The rema i n i ng ba l a n ce of u n restr icted net positio n  may be used to meet the govern­
m ent's ongo i ng ob l igations to c it izens a nd cred ito rs. It shou ld  be n oted that, in the operationa l  fu nds 
G enera l ,  Parks, a nd Enterpr ise, the City vo l u nta ri ly "restricts" by po l i cy 20% of the budgeted opera­
t iona l  expen d itu res to ens u re ongo i ng operations. 

At the end  of the cu rrent fisca l yea r, the C ity of Raymore, M issou ri ,  is ab le  to report pos itive ba lances 
i n  a l l  th ree categor ies of n et posit ion,  both fo r the govern ment as a who le, as wel l  as for its separate 
govern menta l a n d  bus iness-type a ctiv it ies. The same situatio n  he ld  true for the pr ior  fisca l yea r. 

R EVENU ES 
Progra m revenues 

Charges for services 
Operati ng grants a nd 

contr ibutions 
Genera l  revenues 

Property taxes 
Sa les taxes 
Franch ise taxes 
Other taxes 

Other reven ue 

Total reven ues 

EXPENSES 
Ad m i n istration  
I nformat ion techno logy 
Economic development 
Commun ity development 
Engi neeri ng 
Streets and roads 
Bu i l d i ngs and grounds 
Storm water 
M u n ic ipa l  Cou rt 
Fi nance 

City of Raymore, Missouri's 
Statement of Changes in Net Position 

( i n tho usan ds of do l l a rs) 

Governmenta l 
Activities 

2015 2014 

1,451 1,422 

67 61 

3,557 3,429 
6,186 6,034 
2,332 2,354 
1,147 1,036 

338 324 

15,078 14,660 

1,021 930 
390 375 
201 214 
501 542 
535 609 

4,184 4,148 
489 490 
312 287 
151 154 
509 514 
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Busi ness-Type 
Activit ies 

2015 2014 

7,059 6,781 

54 50 

7,113 6,831 

Tota l 
2015 2014 

8,510 8,203 

67 61 

3,557 3,429 
6,186 6,034 
2,332 2,354 
1,147 1,036 

392 374 

22,191 21,491 

1,021 930 
390 375 
201 214 
501 542 
535 609 

4,184 4,148 
489 490 
312 287 
151 154 
509 514 



CITY OF RAYM O R E, M ISSOU R I  
MANAG E M ENT'S D ISCUSS ION AN D ANALYSIS  

GOVERNMENT-WIDE FINANCIAL ANALYSIS (Contin ued) 

City of Raymore, Missouri's 

Statement of Changes in Net Position (Conti n u ed) 
( i n thousa nds of do l l a rs) 

Govern menta I Bus i ness-Type 
Activities Activities 

2015 2014 2015 2014 
EXPENSES (Conti n ued) 

Pol ice 3,307 3,453 
E mergency Ma nagement 118 116 
Pa rks and Recreatio n  1,268 1,339 
Water and Sewer 8,238 8,194 
l nterest;fiscaljbond issue 

costs 1,167 1,523 

Tota l expenses 14,153 14,694 8,238 8,194 

CHANG E BEFO R E TRANSFERS 925 (34) (1,125) (1,363) 

TRANSFERS 718 705 (718) (705) 

CHANG E I N  N ET POSITI ON 1,643 671 (1,843) (2,068) 

N ET POS ITI ON, B EG I N N I NG 49,633 48,962 35,880 37,948 

Restatement for GASB 68 1,255 170 

N ET POSITION, E N D I NG 52,531 49,633 34,207 35,880 

Governmental Activities 

Tota l 
2015 2014 

3,307 3,453 
118 116 

1,268 1,339 
8,238 8,194 

167 1,523 

22,391 22,888 

(200) (1,397) 

(200) (1,397) 

85,513 86,910 

1,425 

86,738 85,513 

G overnmenta l  activit ies i nc reased the City of Raymore, M issour i 's net pos itio n  by $1,642,022 and 
the bus iness-type activities decreased by $1,842,918, lead ing to a cu rrent-yea r decrease of 
$200,896 i n  tota l net pos ition .  

Reve n u es i ncreased i n  the  govern m enta l  activit ies pr i m a ri ly d u e  to  i ncreases i n  p roperty tax co l lec­
tions. Sa les and  fra nch ise tax reven u es rema i ned fa i r ly steady. 

Expenses in the governmenta l activit ies were down by a tota l of a pp roxi mate ly $541,000, a portion  of 
wh ich  is d u e  to ta k ing  i nto acco u nt the n ecessa ry a djustments for GAS S  68. 
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CITY O F  RAYMORE, M ISSOU R I  
MANAG EM ENT'S D ISCUSSION AN D ANALYSIS  

GOVERNMENT-WIDE FINANCIAL ANALYSIS (Conti nued) 

Business-Type Activities 

B us i ness-type a ctivit ies d ecreased the City of Raymore, M issour i 's net pos itio n  by $1,842,918 as 
costs associated with provid i ng  the services, i nc lud i ng depreciatio n  on ca pita l  assets, exceeded re­
lated revenues. 

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS 

As n oted ea r l i e r, the C ity of Raymore, M isso u ri ,  uses fu nd  accou nt ing to ens u re a n d  demonstrate 
com pl i a nce w ith fi n a n ce-re lated lega l req u i rements. 

Governmental Funds 

The G en era l Fund is the ch ief o perating  fund  of the City of Raymo re, M issou ri .  At the end of the 
c u rrent fisca l yea r, unassigned fu n d  ba la nce of the Genera l  Fu n d  represented 57.8% of the enti re 
$5,4 78, 760 Genera l  Fu n d  ba l a n ce. As a measu re of the Genera l  Fu n d 's l i q u id ity, it may be usefu l to 
com pare the tota l fu nd  ba lance to tota l fu nd expend itu res. Tota l fu nd  ba la nce represents 67.7% of 
th e tota l G enera l  Fu n d  expenditu res of $8,090,381. 

The tota l fu nd  ba l a n ce i n  the City of Raymore, M issou ri 's Genera l  Fund  i ncreased $915,471 com pa red 
to the p revious fisca l yea r. The key factor associated with th is i nc rease was the add itiona l actua l  reve­
n u es received over those budgeted a n d  the actual  expend itu res were l ess than budgeted as shown on 
the Genera l  Fu nd  B u dgetary Com pa rison Sched u le  begi n n i ng o n  page 70. 

The Pa rks a n d  Recreatio n  Fund has a tota l fu nd  ba la nce of $1,226,311. The net i ncrease of $78,457 
was pr i ma r i ly due  to transfers from the Genera l  Fund  i n  the a m o u nt of $100,000. 

The Tra nsportat ion Fund has a tota l fu nd  ba la n ce of $1,383,137. The n et i ncrease of $81,646 was 
pr i m a ri ly d ue to the cu rrent yea r's ca p ita l outlay expen d itu res wh ich  were less tha n  the revenues the 
fu n d  co l l ected. 

The Debt Service Fu nd  has a tota l fu n d  ba lance of $1,610,483. The govern ment's debt service levy 
o n  p roperty for the fisca l yea r was 0. 7170. 

The Ca p ita l I m prove ment Fund  has a tota l fun d  ba lance of $344,574. The net decrease of $866,440 
is p r imari ly d u e  to tra nsfers of $500,000 as shown i n  Note 6 to the fi na nc ia l statements. 

The other  nonmajor  funds have a comb i n ed fu nd ba lance of $3,975,319. The n et i nc rease of 
$809,823 was pri ma ri ly associated with the tra nsfers from othe rs fu nds for futu re ca p ita l outlay 
n eeds. 

Proprietary Fund 

The City of Raymore, M isso u r i 's p ro pr ieta ry fu nd  p rovides the sa m e  type of i nformation  fou nd i n  the 
govern ment-wide fi na nc ia l statements, but in more deta i l. The C ity of Raymore, M issou ri ,  uti l i zed five 
d ifferent p ropr ieta ry depa rtme nts. With these, the pr i mary operati ng  fu n d  is the Enterpr ise Fu nd. 
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CITY O F  RAYM ORE, M ISSO U R I  
MANAG E M E NT'S D ISCUSS I O N  AN D ANALYSIS  

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS (Conti n u ed) 

Proprietary Fund (Conti n ued) 

U n restricted net pos ition  in th is  p ro pr ietary fun d  at the end of the yea r a m o u nted to $5, 753, 7 45. 
Th is is d ow n  s l ightly from the p revious yea r's amount of $5,759,617. Tota l net pos ition i n  th is fu nd 
d ecreased by $1,842,918. Other  factors concern ing the fi nances of th is fund have a l ready been 
a d d ressed in the d iscussion of the City of Raymore, M issouri 's b usi ness-type activities. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

The City of Raymore, M isso u ri 's n et i n vestment i n  capita l  assets for its governmenta l  and  bus iness­
type a ctivities as of the end of the fisca l year was $86,808,973 (net of accu m u lated deprec iation). 
T h is i nvestment in ca p ita l assets i nc l u d es land,  construction  i n  p rogress, bu i l d i ngs a n d  system i m­
p rovem ents, mach i n ery a n d  equ i pment, park fac i l ities, roads, h ighways, a n d  b ridges. 

The i n vestment tota l l isted be low represents a decrease of $3,229,011 from the previous year. Th is 
d ecrease is  p r imari ly attr i buta ble  to depreciation  expense that exceeded the amount of assets capi­
ta l i zed d u ri ng the yea r. 

Add iti ona l  i nformatio n  o n  the City's ca p ita l assets can be fou n d  i n  the N ote 3 o n  pages 51 to 53 of 
th is report. 

City of Raymore, Missouri 
Capital Assets 

( i n thousa nds of d o l lars) 

G overnmenta l  Business-Type 
Activities Activit ies Tota l 

2015 2014 2015 2014 2015 2014 
La n d  a n d  construct ion  

in  p rogress 5,468 3,807 1,301 435 6,769 4,242 
B u i l d i ngs, i m p rovements, 

and related office 
eq u i p ment 14,559 14,120 354 354 14,913 14,474 

M a c h i ne ry, eq u i pm ent, 
a n d  veh ic les 3,415 3,359 3,801 3,801 7,216 7,160 

I nf rastru ctu re 86,490 85,892 74,714 74,595 161,204 160,487 

109,932 107,178 80,170 79,185 190,102 186,363 
Less acc u m u lated 

depreciatio n  (52,034) (4 7,835) (51,259) (48,490) (103,293) (96,325) 

Ca p ita l assets, 
net of 
deprec iati o n  57,898 59,343 28,911 30,695 86,809 90,038 
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CITY O F  RAYM ORE, M ISSOU R I  
MANAG E M E NT'S D ISCUSS ION AN D ANALYSIS  

CAPITAL ASSET AND DEBT ADMINISTRATION (Conti n u ed) 

Long-Term Debt 

At the end  of the cu rrent fisca l yea r, the City of Raymore, M isso u ri ,  had tota l l ong-term debt outsta nd­
i ng of $20,325,000. 

Add iti ona l  i nfo rmatio n  on the City's long-term d ebt ca n be found  i n  Note 4 o n  pages 54 to 62 of this 
report. 

Genera l  ob l igatio n  bon ds 
Reve n u e  bonds 
Notes paya b le 
Spec i a l  ob l igatio n  bon ds 
Ca p ita l  a pp reciation  bonds 
Certifi cates of pa rtic i patio n  

Tota l 

City of Raymore, Missouri 
Outstanding Debt 

( i n thousan ds of do l l a rs) 

G overn menta l 
Activit ies 

2015 2014 

16,580 31,195 

165 184 
2,590 2,820 

302 
450 665 

19,785 35,166 

ECONOMIC FACTORS, NEXT YEAR'S BUDGET, AND RATES 

Bus iness-Type 
Activiti es Tota l 

2015 2014 2015 2014 

16,580 31,195 
540 655 540 655 

165 184 
2,590 2,820 

302 
450 665 

540 655 20,325 35,821 

G enera l  Fund  reven u es for fisca l yea r  2016 a re p rojected to tota l $9,331,234. This represents a n  
overa l l  conservative growth o f  4.42% over the p r i o r  yea r  budget. M ost reven u es with the exception  
of the Fra n chise Fees a re projected to be higher this next fisca l yea r. The City conti n u es to see a fa­
vora b le growth i ncrease i n  bu i l d i ng perm its which provides add iti o n a l  resou rces i n  m a ny of o u r  reve­
n ues. 

Genera l  Fund  budgeted 2016 expen d itu res a re p rojected to tota l $10,540,423 com pa red to 
$9,973,665 i n  2015. This represents a 5.68% i ncrease from the pr ior  yea r. Of the 2016 a mou nt, 
$1,270,752 was i nterfu nd  tra nsfers d i rected by the Cou nc i l uti l i z i ng u nassigned fu nd  ba la nce. 

M ajor  ca p ita l  p rojects wi l l  be fu nded from the va r ious cap ita l  fu nds sa les taxes as wel l  as the 
$1,205,752 transferred from the Genera l  Fu nd  as d i rected by City Cou n c i l. 
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CITY O F  RAYM ORE, M ISSOU R I  
MANAG E M ENrS D ISCUSS ION AN D A NALYS IS  

ECONOMIC FACTORS, NEXT YEAR'S BUDGET, AND RATES (Conti n ued) 

I n  the b us i ness-type activities, the rates a re set as fo l lows: water $6. 70; sewer $7.05 (vo l u m e) a nd 
$7.50 (wi nter average) . The rates a re set o n  a cost of service b reak-even method to be reviewed and 
a djusted as n eeded d ue to the re l ia nce o n  Ka nsas C ity, M isso u r i ;  L itt le B l ue Va l ley Sewer D istr ict; and  
M id d l e  B ig Creek to  provide  water a n d  sewer service respective ly. On June  8,  2015, the  City Cou nc i l  
a p p roved a $0.55 i nc rease to the water rate a nd a $0.90 i nc rease to the sewer rate effecti ve Novem­
ber 1, 2015. 

The C ity w i l l  conti n ue to m o n ito r a n d  respond to the o ngoi ng cha nges i n  the economy. 

REQUESTS FOR INFORMATION 

Th is  fi n a nc ia l report is designed to p rovid e  a genera l overview of the City of Raymo re, M isso u r i 's fi­
n a n ces. Questio ns concern i ng a ny of the i nformation provided i n  th is  report or req uests for add it iona l 
fi n a nc ia l i nformat ion shou l d  be add ressed to the Office of the F i n ance D i rector, 100 M un ic i pa l  C i rcle, 
Raymo re, M issouri 64083. 
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CITY O F  RAYMO R E, M ISSO U R I  
STATEM ENT O F  N ET POSIT IO N  

OCTOB E R  31, 2015 

Pr i ma ry Gove rn ment 

G overn menta l B us i ness-Type Com ponent 
Activities Activ it ies Tota l U n its 

ASSETS 
Cash  a n d  cash eq u iva lents 1,160,169 543,109 1, 703,278 
I nvestments 11,224,530 3,899,863 15,124,393 
Taxes receiva b le 1,451,266 1,451,266 650,637 
Accou nts receiva ble, net 203, 783 1,348,568 1,552,351 
I nterest receivab le  24,408 8,823 33,231 
Prepa id  expenses 82,574 11,827 94,401 
I nventory 70,000 49,121 119,121 
Restri cted cash 171, 791 31,344 203,135 3,857,384 
Restricted i nvestments 405,890 556,542 962,432 
N et pens ion  asset 1,229,032 167,530 1,396,562 
Cap ita l  assets 

La n d  3,416,886 337,399 3,754,285 
Construction  i n  progress 2,050, 732 964,292 3,015,024 
Other  ca p ita l assets, n et of 

accu m u lated depreciatio n  52,430,349 27,609,315 80,039,664 

TOTAL ASSETS 73,921,410 35,527,733 109,449,143 4,508,021 

DEFER R ED O UTFLOWS O F  
R ESOU RCES 
U na m ortized d iscou nt of 

refi n a n ced l o ng-term debt 188,275 
Resou rces to be recogn ized 

in futu re pension expense 
d u e  to assets 753,561 96,311 849,872 

TOTAL D E F E R R ED OUTFLOWS 
OF R ESOU RCES 753,561 96,311 849,872 188,275 

TOTAL ASSETS AN D DEFERRED 
OUTFLOW O F  R ESOU RC ES 74,674,971 35,624,044 110,299,015 4,696,296 

L IAB I LITI ES 
Accou nts paya ble 494,187 276,363 7 70,550 64,703 
Accrued expenses 239,604 23,171 262, 7 75 429,266 
M eter d e posits 500,197 500,197 
Accrued bond i nterest 82, 742 10,102 92,844 
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CITY O F  RAYMO R E, M ISSO U R I  
STATEM ENT O F  NET POS ITIO N  

OCTOBER 31, 2015 

Pri mary Government 

G overnmenta l Bus iness-Type Com ponent 
Activiti es Activities Tota l U n its 

L IAB I L IT I ES (Conti n ued) 
Lon g-term l ia b i l it ies 

Due  w ith i n  o n e  yea r 1,918,609 141,664 2,060,273 812,184 
Due  i n  more tha n  one  yea r 19,043,885 419,463 19,463,348 24,046,756 

TOTAL LIAB I L ITI ES 21,779,027 1,370,960 23,149,987 25,352,909 

D E F E RRED I N FLOW OF 
R ESOU RCES 
U namortized p rem i u m  of 

refi n a n ced long-term debt 7,378 7,378 
Resou rces to be recogn ized 

i n  futu re pens ion expense 
d u e  to l ia b i l it ies 358,055 46,000 404,055 

TOTAL DEFE R R ED I N FLOW O F  
R ESOU RC ES 365,433 46,000 411,433 

TOTAL LIAB I LIT I ES AND 
D EFERRED I N FLOW O F  
R ESOU RCES 22,144,460 1,416,960 23,561,420 25,352,909 

N ET POSITI O N  (D EF IC IT) 
N et i nvestment i n  

cap ita l  assets 37,452,602 28,365,650 65,818,252 
Restr icted for: 

Debt serv ice 115,132 87,689 202,821 
Capita l p rojects 392,093 392,093 
911 d istr i butio n  18,993 18,993 
Other  pu rposes 9,402 9,402 

U n restricted (deficit) 14,542,289 5,753,745 20,296,034 (20,656,613) 

TOTAL N ET POSIT ION (D EF IC IT) 52,530,511 34,207,084 86,737,595 (20,656,613) 

See a ccom pa nyi ng notes to fi na n cia l statements. 
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CITY OF RAYMORE, MISSOURI 

STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED OCTOBER 31, 2015 

Program Revenues Net (Expense) Revenue and 

Operating Changes in Net Position 

Charges Grants Primary Government 

for and Governmental Business-Type Component 
Expenses Services Contributions Activities Activities Total Units 

Functions/programs 

Primary government 

Governmental activities 

Administration 1,021,383 209,231 (812,152) (812,152) 

Information Technology 390,116 (390,116) (390,116) 

Economic Development 200,690 (200,690) (200,690) 

Community Development 501,336 455,452 (45,884) (45,884) 

Engineering 534,565 (534,565) (534,565) 

Streets and Roads 4,183,537 (4,183,537) (4,183,537) 

I\) 
Buildings and Grounds 488,821 (488,821) (488,821) 

.j:::. Storm water 312,411 (312,411) (312,411) 

Municipal Court 151,108 (151,108) (151,108) 

Finance 508,582 (508,582) (508,582) 

Police 3,307,705 406,231 67,125 (2,834,349) (2,834,349) 

Emergency Preparedness 117,905 (117,905) (117,905) 

Parks and Recreation 1,268,769 380,238 (888,531) (888,531) 

Interest and fiscal fees on 

long-term debt 1,166,710 (1,166,710) (1,166,710) 

Total governmental activities 14,153,638 1,451,152 67,125 (12,635,361) (12,635,361) 

Business-type activities 

Water and Sewer 8,238,221 7,059,295 (1,178,926) (1,178,926) 

Total primary government 22,391,859 8,510,447 67,125 (12,635,361) (1,178,926) (13,814,287) 

Component Units 

Galleria TIF Component Unit 858,444 (858,444) 

Hubach Hill TDD Component Unit 406,037 395,910 (10,127) 

Total component units 1,264,481 395,910 (868,571) 



I\) 
(Jl 

General revenues 

Taxes 

Property tax 

Sales taxes 

Other 

Franchise fees 

Investment income 

Refunds and reimbursements 

Miscellaneous revenue 

Total general revenues 

Transfers 

CHANGE IN NET POSITION 

NET POSITION (DEFICIT), beginning of year 

(as restated) 

NET POSITION (DEFICIT), end of year 

See accompanying notes to financial statements. 

CITY OF RAYMORE, MISSOURI 

STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED OCTOBER 31, 2015 

Expenses 

Program Revenues 

Operating 

Charges Grants 

Net (Expense) Revenue and 

Changes in Net Position 

Primary Government 

for and Governmental Business-Type Component 

Units Services Contributions Activities Activities Total 

3,556,910 

6,186,046 

1,147,192 

2,331,584 

83,633 

173,649 

80,303 

13,559,317 

718,066 

1,642,022 

50,888,489 

52,530,511 

54,074 

54,074 

(718,066) 

3,556,910 

6,186,046 

1,147,192 

2,331,584 

137,707 

173,649 

80,303 

13,613,391 

226,294 

1,593,746 

9,528 

1,829,568 

(1,842,918) (200,896) 960,997 

36,050,002 86,938,491 (21,617,610) 

34,207,084 86,737,595 (20,656,613) 



C ITY OF RAYMORE, MISSOURI 

BALANCE S HEET 

GOVERNMENTAL FUNDS 

OCTOBER 31, 2015 

Parks and Trans- Debt Capital Non major Total 

General Recreation portation Service Improvement Governmental Governmental 

Fund Fund Fund Fund Fund Funds Funds 
ASSETS 

ASSETS 

Cash (claim on cash) and cash equivalents 59,193 169,397 329,602 8,649 (280,507) 873,835 1,160,169 

Investments 5,025,848 956,860 832,387 1,586,698 2,201 2,820,536 11,224,530 
Taxes receivable 745,753 110,500 219,689 3,753 219,690 109,845 1,409,230 

Interest receivable 11,785 2,385 1,459 1,933 1,811 5,035 24,408 

Other receivables 28,287 1,991 119,149 149,427 

Due from other governments 54,356 54,356 

Prepaid items 75,425 7,149 82,574 

Inventory 70,000 70,000 

Restricted cash 109,990 9,268 9,450 43,083 171,791 

Restricted investments 358,371 47,519 405,890 
f\J 
(j) 

TOTAL ASSETS 6, 180,637 1,257,550 1,383,137 1,610,483 344,649 3,975,919 14,752,375 

LIABI LITI ES AND FUND BALANCES 

LIABI LITIES 

Accounts payable 486,375 7, 137 75 600 494,187 

Accrued expenses 215,502 24, 102 239,604 

Total liabilities 701,877 31,239 75 600 733,791 

FUND BALANCES 

Nonspendable 145,425 7,149 152,574 

Restricted 124,809 9,268 9,450 344,574 47,519 535,620 

Committed 1,020,000 1,020,000 

Assigned 1,021,510 1,209,894 1,383,137 1,601,033 3,927,800 9, 143,374 

Unassigned 3,167,016 3,167,016 

Total fund balances 5,478,760 1,226,311 1,383,137 1,610,483 344,574 3,975,319 14,018,584 

TOTAL LIABI LITIES AND FUND BALANCES 6, 180,637 1,257,550 1,383,137 1,610,483 344,649 3,975,919 14,752,375 

See accompanying notes to financial statements. 



CITY O F  RAYMO R E, M ISSO U R I  
R ECONCI LIAT ION O F  TH E BALANC E  S H E ET 

O F  GOVER N M ENTAL FU N DS TO TH E STATEM E NT O F  N ET POSIT ION 
OCTO B ER 31, 2015 

Amou nts reported for governmenta l activit ies i n  the 
statement of n et position  a re d ifferent beca use: 

F u n d  ba l a n ce - tota l govern menta l fu nds 

Ca p ita l assets used i n  govern menta l a ctivities 
a re n ot fi nanc ia l  resou rces a n d, therefore, 
a re n ot reported i n  the govern m enta l  fu n ds. 

Govern menta l  ca p ita l assets 
Less acc u m u lated depreciati o n  

Property taxes receiva b le n ot col l ected with i n  
60 days of the end of the fisca l yea r a re 
d efer red i n  the fu n ds as they a re n ot ava i l­
a b le to pay cu rrent-period expend itu res. 

Bond  i nterest was accrued for govern menta l 
a ctivities. 

Govern m e nta l fu nds report the effect of issuance 
costs, p rem i u ms, a n d  d iscounts when the d e bt 
is fi rst issued,  whereas these amou nts a re 
d efer red a n d  a mortized i n  the government­
w ide statements. 

Bon d  pre m i ums 

Lon g-term l iab i l it ies a re n ot d u e  a n d  paya ble  
i n  the c urrent per iod a nd, therefore, a re 
n ot reported i n  the fu n ds. 

N otes payab le  
Genera l  ob l igatio n  bonds 
Spec ia l  ob l igatio n  bonds 
Certifi cates of parti c i patio n  
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109,932,363 
(52,034,396) 

(677,193) 

(165,000) 
(16,580,000) 

(2,590,000) 
(450,000) 

14,018,584 

57,897,967 

42,036 

(82,742) 

(677,193) 

(19, 785,000) 



CITY O F  RAYMO R E, M ISSO U R I  
R ECONC I LIAT ION O F  TH E BALANCE S H EET 

O F  G OVE R N M ENTAL FU N DS TO TH E STATEM ENT OF N ET POSIT ION 
OCTOB E R  31, 2015 

The effects of GASB 68 to record the n et pens io n  
asset ( l iabi l ity) and related deferred outfl ows and 
i nflows of resou rces are not reflected in the fu n d  
f inan c ial statements : 

N et pens i o n  asset 
Resou rces to be recogn ized i n  futu re 

pens io n  expense due  to assets 
Resou rces to be recogn ized i n  futu re 

pens io n  expense d u e  to l iabi l it ies 

Com pensated absences are n ot d u e  and pay­
abl e  i n  the c u rrent per iod and,  therefore, are 
n ot reported i n  the fu n ds. 

N ET POS IT IO N  O F  G OVER N M ENTAL ACTIVITI ES 

See accom panyi ng  n otes to fi nanc ial statements. 
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1,229,032 

753,561 

(358,055) 

1,624,538 

(507,679) 

52,530,511 



CITY OF RAYMOR E, M ISSO U R I  

STATEMENT O F  R EVEN U ES, EXPEN DITUR ES, AND CHANGES I N  

FU N D  BALANCES - GOVE R N M ENTAL FUN DS 

YEAR EN DED OCTOB E R  31, 2015 

Parks a n d  Trans- Debt Capita l Other Total 

Genera l  Recreatio n  portation Service I m provem e nt Non major Govern m enta I 

Fu n d  F u n d  F u n d  Fu n d  Fu n d  Fu n ds Funds 

R EVE N U ES 

Taxes 

Pro perty 1,261,844 341,746 1,946,951 3,550,541 
Sa les 2,701,536 580,751 1,161,503 1,161,505 580,751 6,186,046 
Fra nch ise 2,331,584 2,331,584 
Othe r  512,098 337,694 297,400 1,147,192 

Cha rges for services 194,381 380,238 3,105 577,724 
Fi n es a n d  forfeitures 406,231 11,745 417,976 
Licenses, fees, and perm its 455,452 455,452 
I ntergovernm e nta l 67,125 67,125 
I nterest 31,079 6,185 4,135 24,401 4,824 13,009 83,633 
Refu nds a n d  rei m bu rsem ents 14,538 206 63,799 95,106 173,649 
M isce l l a n eous 63,066 17,237 80,303 

tv 
<.O Total reven ues 8,038,934 1,326,363 1,503,332 1,983,097 1,233,233 986,266 15,071,225 

EXPEN D ITURES 

Cu rrent 

Adm i n istrati o n  931,114 931,114 
I nformati o n  Tec h n ol ogy 392,458 392,458 
Eco n o m i c  Development 210,931 210,931 
Com m u n ity Development 514,452 514,452 
Engin ee ri ng 381,463 381,463 
Streets a n d  Roads 896,648 896,648 
B u i l d i ngs a n d  gro u nds 282,279 282,279 
Storm water 251,053 3,400 254,453 
M u n ic ipa l  Cou rt 157,060 157,060 
Fin a n ce 533,927 533,927 
Pol ice 3,343,786 3,343,786 
Emergency Pre pa red n ess 108,751 108,751 
Parks and Recreation 991,738 991,738 

Ca p ita l o utlay 86,459 257,332 1,160,651 854,301 548,544 2,907,287 
Debt service 

Pri nc ipa l  43,000 14,917,373 230,000 191,000 15,381,373 
I nterest and fisca l fees 4,376 1,103,290 515,372 18,598 1,641,636 

Total expen d it u res 8,090,381 1,296,446 1,160,651 16,020,663 1,599,673 761,542 28,929,356 



CITY OF RAYMORE, M ISSO U R I  

STATEM ENT O F  R EVENUES, EXPE N D ITURES, AND CHAN G ES I N  

FUN D  BALANCES - GOVER N M ENTAL FUN DS 

YEAR ENDED OCTOBER 31, 2015 

Pa rks a n d  Trans- Debt Ca pita l Othe r  Tota l 

G e ne ra l  Recreatio n  portatio n  Service I m p rove m e nt N o n  m ajor Govern menta l 

F u n d  F u n d  F u n d  Fu n d  Fu n d  Fu n ds Funds 

EXCESS OF R EVE N U ES OVER ( U N DER) 

EXPENDITUR ES (51,447) 29,917 342,681 J14,037 ,566) (366,440) 224,724 (13,858,131) 

OTH ER F I NANCI N G  SOURCES (USES) 

Tra nsfers i n  1,478,031 100,000 150,000 815,524 2,543,555 
Transfers out (511,113) (51,460) (411,035) (121,456) (500,000) (230,425) (1,825,489) 

Tota l othe r  fin a n c i ng sou rces 

( uses) 966,918 48,540 (261,035) (121,456) (500,000) 585,099 718,066 

N ET CHANGE IN FUN D  BALANCES 915,471 78,457 81,646 (14,159,022) (866,440) 809,823 (13,140,065) 

FU N D  BALANCE, begi n n i ng of yea r 4,563,289 1,147,854 1,301,491 15,769,505 1,211,014 3,165,496 27,158,649 
w 
0 

FUN D  BALANCE, e n d  of year 5,478,760 1,226,311 1,383,137 1,610,483 344,574 3,975,319 14,018,584 

See a ccom p a nying notes to fi n a n c i a l  statements. 



CITY O F  RAYMO R E, M ISSOU R I  
R ECONC I L IAT ION O F  TH E STATEM ENT O F  R EVE N U ES, EXPEN D ITU R ES, 

AN D CHANG ES I N  FU N D  BALANCES 
O F  GOVER N M ENTAL FU N DS TO T H E  STATEM ENT O F  ACTIVITI ES 

FOR TH E YEAR E N D ED OCTOB ER 31, 2015 

Amo u nts reported for govern m enta l  activit ies i n  the statement 
of a ctivit ies a re d ifferent beca use : 

N et change i n  fu n d  ba lances - tota l govern m enta l  fu n ds 

G overn menta l fu n ds report ca p ita l o utlays as expen d itu res. 
H owever, i n  the statement of activities, the cost of those 
assets is a l l ocated over the i r  esti mated usefu l l ives and  
reported as deprec iatio n  expense. Th is is the  a m o u nt 
by wh ich d e p rec iatio n  was less tha n  ca pita l  outlay i n  the 
cu rrent per iod.  

Ca p ita l o utlay ca pita l ized 
Tra de- i n va l u e  d ifferences 
Depreciati o n  

Govern m enta l  fu n ds report t h e  proceeds from t h e  d isposa l 
of assets as revenues. H owever, i n  the statement of 
a ctivit ies, the reven ues a re reported less the a m o u nt of 
nondeprec iated cost. Th is is the a mo u nt by wh ich  the 
cost exceeded a ny p roceeds. 

Cost 
Acc u m u l ated deprec iation  

Certa i n  reve n u e  that d oes n ot provide  cu rrent fi n a n­

c ia l  resou rces is n ot reported as reven u es i n  the 

fu n ds as fo l lows: 

Pro perty taxes 

Some expenses i n  the statement of activiti es that do n ot 
req u i re the use of cu rrent fi nanc ia l resou rces a n d, 
therefore, a re n ot reported as expend itu res i n  govern­
menta l fu n ds. 

Co m pe nsated a bsences 
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2,907,287 
22,538 

( 4,340,300) 

(175,207) 
140,819 

6,369 

(4,965) 

(13,140,065) 

(1,410,4 75) 

(34,388) 

6,369 

(4,965) 



CITY O F  RAYMORE, M ISSOU R I  
R ECONCI L IAT ION OF TH E STATEM ENT O F  R EVE N U ES, EXPEN D ITU R ES, 

AN D CHAN G ES I N  FU N D  BALANCES 
O F  GOVE R N M ENTAL FU N DS TO TH E STATEM E NT O F  ACTIVITI ES 

FOR TH E YEAR ENDED OCTOBER 31, 2015 

G overn m e nta l fu n ds report payments req u i red for pens ion 
costs as expen d itu res. H owever, in  the statement of 
a ctiviti es, these costs a re adj usted for the actuaria l  
ba la n ces of  the net pens ion  asset o r  l ia b i l ity and  the 
related deferred outfl ows and i nflows of resou rces. Th is 
is  the a m o u nt by wh ich  the reported pension expense by 
the pens ion p l a n  exceeded the a m o u nts pa i d  i nto the p lan .  

P lan  payments made by  the City 
Pens ion  expense reported by the pens ion p lan  

The issua n ce of  long-term debt (e.g., bonds, l oa n, l eases) 
p rovides cu rrent fi nanc ia l  resou rces to govern menta l 
fu nd s, w h i le the repayment of the p ri nc i pa l  of l o ng-term 
debt consu m es the cu rrent fi nanc ia l  resou rces of govern­
e nta l  fu nds. Also, governmenta l fu nds report the effect 
of p re m i u ms, d iscou nts, a n d  s i m i la r  items when debt 
i s  fi rst issued, whereas these a m o u nts a re deferred and  
a m o rtized i n  the statement of  a ctivities. I n  the state­
ment of a ctivit ies, i nterest is accrued on outsta nd i ng 
debt, whereas in  the governmenta l fu nds, an i nterest 
expen d itu re is reported when d u e. The fo l lowing  is the 
d eta i l  of the n et effect of these d ifferen ces in the treat­
ment  of long-term debt a n d  related items:  

Debt pr i nc i pa l  payments 
Decrease i n  accrued bond i nterest expense 
Amortizatio n  of p re m i u ms a n d  d iscou nts 

CHAN G E  I N  N ET POS ITI O N  OF GOVER N M ENTAL ACTIVIT I ES 

See a ccom pa nyi ng n otes to fi nanc ia l  statements. 
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530,954 
(161, 707) 

15,381,373 
414,929 

59,997 

369,247 

15,856,299 

1,642,022 



CITY O F  RAYM O R E, M ISSOU R I  
STATEM ENT O F  N ET POSITIO N  

PROPRI ETARY FU N DS 
OCTO BER 31, 2015 

ASS ETS 
Cu rrent Assets 

Cash  a n d  cas h  equ iva lents 
I nvestments 
Accou nts rece ivab le, n et 
I nterest rece iva b le 
I nve ntory 
Prepa i d  expenses 

Tota l cu rre nt assets 

Noncurrent Assets 
Restri cted cash 
Restr i cted i nvestments 
N et Pens ion  asset 
Ca pita l  assets 

La n d  
Constructio n  i n  p rogress 
Oth e r  ca p ita l assets, net of accu m u lated 

depreciat ion 

Tota l noncurrent assets 

TOTAL ASSETS 

DEFE R R ED O UTFLOWS OF R ESO U RCES 
Resou rces to be recogn ized i n  futu re 

pens i o n  expense d u e  to assets 

TOTAL ASS ETS AN D DEFER R E D  
OUTFLOW O F  R ESO U RCES 

LIAB I L IT I ES 
Cu rrent L ia b i l iti es 

Accou nts payab le  
Accrued expenses 
Accrued bond i nterest 
M eter d eposits 
Cu rrent portio n  of l ong-term ob l igations 

Tota l cu rre nt l i a b i l it ies 
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E nterprise 
Fund 

543,109 
3,899,863 
1,348,568 

8,823 
49,121 
11,827 

5,861,311 

31,344 
556,542 
167,530 

337,399 
964,292 

27,609,315 

29,666,422 

35,527,733 

96,311 

35,624,044 

276,363 
23,171 
10,102 

500,197 
141,664 

951,497 



CITY O F  RAYMORE, M ISSOU R I  
STATEM ENT O F  N ET POS ITIO N  

PROPRI ETARY FU N DS 
OCTO B E R  31, 2015 

L IABI L ITI ES (Conti n u ed) 
Noncu rrent L ia b i l it i es 

Noncu rrent portio n  of l o ng-term ob l igat ions 

TOTAL LIAB I LITI ES 

D EFER R E D  I N FLOW O F  R ESOU RCES 
Resou rces to be recogn ized i n  futu re 

pens ion  expense d u e  to l ia b i l it ies 

TOTAL LIAB I LITI ES AND DEFERRED 
I N FLOW O F  R ESOU RCES 

N ET POS IT ION 
Net i nvestment i n  ca p ita l assets 
Restr icted for :  

Debt service 
U n restri cted 

TOTAL N ET POSITI O N  

S e e  accom pa nyi ng n otes to fi nanc ia l  statements. 
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Ente rpr ise 
Fund 

419,463 

1,370,960 

46,000 

1,416,960 

28,365,650 

87,689 
5,753,745 

34,207,084 



CITY OF RAYMO R E, M ISSOU R I  
STATEM ENT O F  R EVEN U ES, EXPENS ES, AN D CHANG ES I N  N ET POSITIO N  

PROPRI ETARY F U N DS 

O PE RATI NG R EVE N U ES 
Cha rges for service 
Pen a lt ies 
M isce l l aneous 

YEAR ENDED OCTOB E R  31, 2015 

Tota l o perati ng reven u es 

O P E RATI N G  EXPENSES 
Perso n n e l  services 
Contractua l  services 
Com mod ities 
Uti l it ies/ m a i ntena nce 
Depreciat ion 

Tota l o perati ng expenses 

O PE RATI N G  LOSS 

NONOPERAT ING R EVE N U ES (EXPENSES) 
I nvestme nt i ncome 
Bond  i nterest a n d  fees 

Tota l nonope rati ng  reven u es (expenses) 

LOSS BEFORE TRANSFERS 

TRANSFERS 
Tra nsfers i n  
Tra nsfers out 

Net tra nsfers 

CHANGE I N  N ET POS IT ION 

N ET POSIT ION, begi n n i ng of  yea r (as restated )  

N ET POSIT ION, end o f  yea r 

See accom pa nyi ng n otes to fi n a n cia l statements. 
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Enterprise 
Fund  

6,909,122 
132,270 

17,903 

7,059,295 

735,477 
1,803,941 
1,716,044 
1,174,378 
2,769,829 

8,199,669 

(1,140,37 4) 

54,074 
(38,552) 

15,522 

(1,124,852) 

121,456 
(839,522) 

(718,066) 

(1,842,918) 

36,050,002 

34,207,084 



CITY OF RAYM O R E, M ISSOU R I  
STATEM ENT O F  CASH FLOWS 

PROPR I ETARY FU N DS 
YEAR ENDED OCTOB E R  31, 2015 

CASH FLOWS FROM OPERAT I N G  ACTIVITI ES 
Rece ipts from customers 
Payments to su pp l iers 
Payments to e m p loyees 
Other  rece i pts (c l a i ms) 

Net cash p rovided by operati ng activities 

CASH FLOWS FROM NONCAPITAL F I NANC ING 
ACTIVITI ES 
Transfers from other  fu nds 
Tra nsfers to othe r  fun ds 

N et cash used i n  n o n ca p ita l fi nanc i ng 
a ctivities 

CASH FLOWS FROM CAP ITAL AN D R E LATED 
F I NANCI N G  ACTIVITI ES 
Pu rchases of ca p ita l assets 
Long-term debt payments 
I nterest a n d  fisca l fees pa id  on long-term debt 

Net cash used i n  ca p ita l a n d  related 
fi n a n c i ng activ ities 

CASH FLOWS FROM I NVESTI N G  ACTIVIT I ES 
I nterest a n d  d iv idends 
Decrease i n  i nvestme nts 

Net cash p rovided by i nvesti ng activit ies 

N ET DECREASE I N  CASH AN D CASH EQU IVALENTS 

CASH AN D CASH EQU IVALENTS, begi n n i ng of yea r 

CASH AND CASH EQU IVALENTS, end  of yea r 

ALLOCATIO N O F  CASH 
U n restri cted 
Restr icted 

Tota l 
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6,948,365 
(4, 701,161) 

(782,913) 
17,903 

1,482,194 

121,456 
(839,522) 

(718,066) 

(985,681) 
(115,000) 

(41,536) 

(1,142,217) 

50, 737 
41,628 

92,365 

(285, 724) 

860,17 7 



CITY O F  RAYMORE, M ISSO U R I  
STATEM E NT O F  CASH FLOWS 

PROPRI ETARY FU N DS 
YEAR EN DED OCTOBER 31, 2015 

Reconc i l iati o n  of Operati ng Loss to Net Cash 
P rovid ed by O pe rati ng  Activ it ies 

O pe rati n g  l oss 

Adj ustments to reconc i l e  o perati ng  l oss to 
net cash p rovided by o pe rati ng activit ies: 
Deprec iatio n  
( I nc rease) decrease i n :  

Rece iva b les 
I nventory 
Prepa id  expenses 
Net pens i o n  asset a n d  related deferred 

o utfl ows a n d  i nflows of resou rces 
I ncrease (decrease) i n :  

Accou nts paya bl e  
Acc rued expenses 
Com pensated a bsences 
M eter d eposits 

Tota l a djustments 

N et cash p rovided by operati ng a ctiv it ies 

See accom pa nyi ng  n otes to fi nanc ia l  statements.  
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(1,140,37 4) 

2,769,829 

(137,774) 
(19,742) 

3,350 

(47,483) 

9,594 
2,095 

(2,048) 
44,747 

2,622,568 

1,482,194 



ASSETS 
Cash a n d  cash eq u iva lents 
I nterest receiva b le  
I nvestments at  fa i r  va l u e  

TOTAL ASSETS 

L IAS I L IT I  ES 
D u e  to escrow age nts 

N ET POS IT ION 

C ITY OF RAYMORE, M ISSOU R I  
STATEM ENT O F  N ET POSITI O N  

F IDUCIARY F U N DS 
OCTOBER 31, 2015 

See acco m pa nyi ng n otes to fi na n c ia l statements. 
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Agency 
Fund 

218,735 
264 

157,167 

376,166 

376,166 

- 0 -



CITY OF RAYM ORE ,  M ISSO U R I  
N OTES TO F l  NANCIAL STATEM E NTS 

N OTE 1. SU M MARY O F  S IG N I F ICANT ACCOUNTING POLIC I ES 

The fi na nc ia l  statements of the City of Raymo re, M issou ri (the C ity) have been prepared i n  
confo rm ity w ith a ccou nt ing pr inc i p les genera l ly accepted i n  the U n ited States o f  America 
(GAAP) as app l ied to govern ment u n its. The Govern m e nta l Accou nting Sta ndards Boa rd is 
the a ccepted sta nda rd-setti ng body for estab l ish ing governmenta l accounti ng a n d  fi nanc ia l  
reporti ng  pri nc i p les. The more s ign ifi ca nt of  the City's accou nti ng  pol i c ies a re d escri bed 
be low. 

A. R E PORTI NG ENTITY 

The City of Raym o re ,  M issou ri (the C ity) was i n corporated i n  187 7 a nd covers a n  a rea 
of a pprox imate ly twenty sq uare m i les in Cass Cou nty, M issou ri. The City is a constitu­
tio n a l ly a pp roved charter city operati ng u nder th e mayor/city manager/counc i l  form of 
govern m ent. The City Manager is the ch ief ad m i n istrative officer of the C ity. The C ity 
p rovides services to its esti mated 19,963 res idents i n  many a reas, i nc l ud i ng law en­
forcement, water and sewer services, com m u n ity e n ri ch ment and deve lopment, and  
va r ious soc ia l serv ices. F i re p rotectio n  services a re p rovided by  a fi re d istri ct wh ich  is a 
separate govern m e nta l entity. Pri mary a n d  secondary ed ucation  services a re provided 
by the Raymore-Pecu l ia r School D istr ict, a lso a sepa rate governmenta l entity. 

I n  d eterm i n i ng the fi na nc ia l  reporti ng entity, the C ity com p l i es with the provis ions of 
G overn menta l Accou nti ng Sta ndards Boa rd Statem ent No. 14, The Financial Reporting 
Entity, a n d  i nc l udes a l l  com ponent u n its of wh ich  the City a ppo inted a voti ng majority of 
the u n its' boa rd a n d  the City is e ither ab le  to i m pose its w i l l  o n  the u n it o r  a fi nanc ia l  
benefit o r  b u rden  relationsh i p  exists. 

The City has deve loped c riter ia to determ i n e  whether o uts ide agencies with activities 
wh ich  ben efit the c it izens of the City, i nc l ud ing j o i nt agreements,  shou ld  be i nc luded 
w ith i n  its fi n a nc ia l reporti ng entity. The c r iteria i nc lude ,  but a re not l i m ited to , whether 
the C ity exerc ises overs ight respons i b i l ity, which i nc l u d es fina nc ia l  i nterdependency, 
selection of govern i ng a uthority, des ignation  of m a nagement, a b i l ity to s ign ifica ntly i n­
fl u ence o perations ,  a n d  accou nta b i l ity fo r fisca l matters ,  scope of p u b l ic service, and  
s pecia l fi n a n c i ng re l ationsh i ps. Com ponent un its a re reported i n  the  City's fi nanc ia l  
statements as fo l lows: 

B lended Com po nent U n its 

Raymo re M u n i c ipa l  Assista nce Corporat ion 

The Raymore M u n ic i pa l  Assistan ce Corporat ion  (RAYMAC) was created to lessen 
the b u rden of the government of the City of Raymore, M isso u ri ,  by fi nanc ing, ac­
q u i r i ng, l eas i ng, o r  su bleas ing  property to the City. The City of Raymore, M issou ri ,  
i s  the s o l e  m e m be r  o f  RAYMAC a n d  mem bers o f  the Boa rd o f  D i rectors a re a p­
poi nted by th e Raymo re C ity Cou n c i l . 

39 



CITY O F  RAYMO R E, M ISSO U R I  
N OTES TO FI NANCIAL STATEM E NTS 

NOTE 1. S U M MARY O F  S IG N I F ICANT ACCOU NTING POLICI ES (Conti n u ed) 

A. R EPORTI N G  ENTITY (Contin u ed) 

B lended Component U n its (Conti n u ed) 

Raymo re M u n ic ipa l  Assista nce Corporatio n  (Contin ued) 

The fi n a n c ia l activity of RAYMAC consists of leaseho ld reven ue bonds issued, 
and a l ease agreement with the City of Raymore, M issou ri, to fu nd repayment 
of the bonds. Although it is lega l ly separate from the City, RAYMAC is reported 
as if it were pa rt of the pr imary government (blended)  because its so le pu rpose 
is to serve the pr imary govern ment exc lus ive ly. 

D iscrete ly Presented Compo nent U n it 

Ga l le ria TI F D istr ict 

Th is  reporti ng u n it has sepa rate corporate powers and accou nts for the materia l 
tra nsactions related to p roceeds of the TI F n otes issued to pay for the Ga l leria 
TI F D istr ict a lo n g  with the tax p roceeds a n d  uses generated by the D istri ct. Th is 
D istr ict creates the potentia l for fi na nc ia l benefit and/or b u rden for the City. The 
Raymo re C ity Cou nc i l appo i nts a l l  s ix mem bers of the TI F Com miss ion 's Board of 
D i rectors. Sepa rate fi nancia l statements a re p rod uced for the D istr ict and may 
be obta i ned from the City's Fi nance Adm i n istrat ion office. 

H u bach H i l l  a nd North Cass Pa rkway Tra nsportatio n  Deve lopment D istr ict 

Th is reporti ng  u n it has sepa rate corporate powers and  accou nts for the mater ia l 
tra nsactions re lated to debt service of reven ue bonds issued i n  2009. The D istr ict 
cu rrently has n o  revenue generated to service such debt, a nd the City tra nsfers 
needed fun ds to the D istr ict as determ ined n ecessary. The D istr ict creates the po­
tentia l  fo r fi nanc ia l  benefit a nd/o r  burden for the City. The Raymore C ity Cou nc i l  
appo ints a voti ng majority of  the  D istr ict's Boa rd of  D i rectors. The  D istr ict has is­
sued sepa rate a ud ited fi na ncia l statements from wh ich the i nformatio n  i nc luded 
i n  th is report was ta ken from. Sepa rate fi n a n c ia l statements a re produced for the 
Distri ct a n d  may be obta i ned from the City's F ina n ce Ad m i n istration  office. 

Agency Fu nd  

The City is vo l u nta ri ly acti ng i n  a fid uc iary ca pac ity to  accou nt for the tra nsact ions 
of the Escrow Accou nts. The Com m u n ity I m p rovement Distr icts a re to account for 
the co l l ections a n d  d isbursements of i ncrementa l  a d  va lorem taxes and corre­
spond i ng bon d  payments re lated to projects u nder  redeve lopment contracts. The 
City is n ot fi na nc ia l ly respons ib le  for the debt of the D istri cts and  it is reported in  
the fi nanc ia l  statements as a n  Agency Fu nd. The Escrow Accou nts a re to accou nt 
fo r certa i n  reven u es rece ived by the C ity that a re n ot cons idered a n  asset of the 
City. S i nce the co l l ections of money a re not to be s pent for City use, the Escrow 
Accou nts a re reported i n  the fi na nc ia l statements as a n  Agen cy Fu nd.  
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N OTE 1. S U M MARY OF S IG N I F ICANT ACCO U NTI NG POLIC I ES (Conti n ued) 

B. CHANG E  I N  ACCOU NTI N G  PR I NCI PLE 

D u ri ng fisca l yea r 2015,  the City adopted new accou nti ng gu idance by i m p lementi ng 
the p rovis ion of GAS S  Statement Nos. 68 and 7 1. GASS Statement No. 68,  Account­
ing and Financial Reporting for Pensions, revises prev ious accou nti ng and fi nanc ia l  
report ing sta ndards, and  n ow req u i res recogn ition ,  m easu rement, and d isc los u re of 
the n et pens ion  l ia b i l ity for a l l  emp loyers i nvolved i n  a cost-shari ng m u lti-e m ployer 
pens ion p lan. Pens i o n  costs w i l l  now be expensed when services a re rendered, rathe r  
tha n when pa i d .  GAS S  7 1, Pension Transition for Contributions Made Subsequent to 
the Measurement Date, p rovid es gu ida nce re lated to contri b utions in the yea r of im­
p lementation. 

The change res u lti ng from the i m plementation of GASS Nos. 68 and 71 had a cu m u­
lative effect change o n  the begi n n i ng net positio n  of the c u rrent year fi nanc ia l  state­
ments by i ncreas i n g  net pos ition  by $ 1, 2 55,29 1 i n  the governmenta l activities and 
i nc reas ing net posit io n  by $ 170,358 i n  the bus i ness-type a ctivities. 

C. BAS IS OF PRES ENTAT ION 

Government-Wide Statements 

The statement of n et pos ition  and statement of activities report i nformation  on the City 
as a whol e. They i nc l ude  a l l  funds of the C ity except for fid uc ia ry fu nds. The effects of 
i nterfu nd activity have been removed from these statem ents. Govern menta l activities, 
wh ich  norma l ly a re su pported by taxes and  i ntergovern m e nta l  recei pts, a re reported 
separate ly from bus iness-type activities, wh ich rely to a s ign ifica nt extent on fees and 
cha rges for suppo rt. 

The statement of activ it ies demonstrates the degree to wh ich the d i rect d isbu rsements 
of a given fu nction o r  segment a re offset by program rece i pts. D i rect d isbu rsements 
are those that a re c lea rly i dentifiab le  with a specific fu n ct ion or  segment. Progra m re­
cei pts i nc lude ( 1) cha rges to customers or a ppl ica nts who pu rchase, use, or d i rectly 
benefit from goods, services, or pr iv i l eges prov ided by a given fu nction  or segment a n d  
( 2 )  gra nts and contri but ions that a re restr icted t o  meeti ng the operationa l  o r  ca p ita l re­
q u i rements of a pa rti cu l a r  fu nction or segment. Taxes and  other  items not p roperly i n­
c luded a m ong p rogram reven ues a re reported i nstead as genera l  receipts. The C ity 
does not a l l ocate i n d i rect costs. 

Fu nd F ina ncia l Statem ents 

The accou nts of the C ity a re organ ized on the basis of fu nds, each of wh ich is consid­
ered to be a separate accou nt ing entity. The operations of each fu nd are accou nted for 
by a sepa rate set of se lf-ba lanc ing accou nts that com p rise its assets, l i ab i l iti es, fu nd 
eq u ity, revenues o r  rece i pts, and expend itu res o r  expenses, as a pp ropriate. Govern­
ment resou rces a re a l located to, and accounted for i n , i n d ivi d ua l  funds based on the 
pu rpose for wh ich they a re to be spent and  the mea ns by wh ich spend ing activities a re 
contro l led. 
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NOT E  1. S U M MARY OF S IG N I FI CANT ACCO U NTING POLIC IES (Co nti n ued) 

C. BAS IS OF PRES ENTAT I O N  (Conti nued) 

Fund  Fina nc ia l Statem ents (Co ntin ued) 

The em phas is in fun d  fi nanc ia l  statements is o n  the major  funds in e ither the gov­
ern me nta l o r  bus i ness-type activities categories. GAS B  Statement No. 34 sets forth 
m i n i m u m  criter ia for the determi natio n  of major  fu n ds, wh ich  shou ld  have a specific 
com m u n ity focus. 

The funds of the City a re descri bed below: 

Govern menta l Fu n d  Types 

Govern menta l fu n ds a re those th rough wh ich  m ost governmenta l fu nct ions of the 
City a re fi n a n ced. The acqu isiti on, use, and ba l a n ces of the City's expenda ble fi nan­
c ia l resou rces a n d  the related l iab i l it ies (othe r  tha n  those i n  pro pr ieta ry fu nds) are 
accou nted for th rough govern menta l  funds. The m easu rement focus is u po n  de­
term i n atio n  of changes i n  fi nanc ia l  pos ition. The fo l lowi ng  a re the City's govern­
menta l fund  types: 

Genera l  Fun d  - The Genera l  Fun d  is the p ri nc i pa l  o pe ratin g  fund  of the C ity and 
accou nts for a l l  f i na nc ia l tra nsactio ns not accou nted for in  other fu nds. The 
gen e ra l  o pe rati n g  expend itu res, fixed cha rges, and ca p ita l i m p rovement costs 
that a re n ot pa id  th rough other fu nds are fi n a n ced th rough reven ues received 
by the Genera l  Fu nd.  

Spec ia l Reve n u e  Funds - The Specia l Reve n u e  Fu nds a re used to accou nt for 
reven u es derived from specifi c taxes, governm e nta l gra nts, o r  other revenue 
sou rces wh ich  a re restr icted to fi na nce pa rti c u la r  fu n ct ions o r  activities of  the 
C ity. 

M ajor Spec ia l Reve n ue Funds 

Pa rks a n d  Recreat ion Fu nd - Accou nts for reven ues received and expend itu res 
pa id  for recreationa l  services p rovided by the Parks a n d  Recreatio n  Board. 

Tra nsportatio n  Fu n d  - Estab l ished to acco u nt for i ntergovernmenta l road tax 
for constructio n  a n d  ma intena nce of City roads. 

N o n major Speci a l  Revenue Funds 

Deve lopment Projects Fu nd - Estab l ished to a ccou nt for cash paym ents re­
lated to deve lopment d istricts wh ich a re expected to be repa id  to the City by 
such  d istr icts. 
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N OT E  1. S U M MARY OF S IG N I F ICANT ACCO U NTI NG POLIC I ES (Conti n ued) 

C. BAS IS OF PRES ENTAT ION (Cont in ued) 

Fund  F ina nc ia l Statem ents (Co ntin ued) 

G overnmenta l Fun d  Types (Co ntin ued) 

Nonmajor Speci a l  Revenue Funds (Co nti n ued) 

Storm Water Sa les Tax Fund - Estab l ished by vote of constituents to accou nt 
fo r sa les taxes received a n d  expend itu res for storm water contro l .  

The Debt Serv ice Fu n d  accounts for the a ccum u latio n  of resou rces used for the 
payment of p ri nc i pa l ,  i nterest, a n d  fisca l cha rges on l ong-term genera l  ob l iga­
tion debt. 

The Cap ita l  Projects Funds a re used to acco u nt for fi n a nc ia l  resou rces segre­
gated for the acqu is it ion or construction of major  ca p ita l fac i l it ies other  tha n 
those fi nanced by E nterprise Funds. 

Major Capita l I mprovement Fu nds 

Ca p ita l I m provement Fund - Esta b l ished to be used to construct o r  purchase 
ca p ita l assets. 

P u bl i c  Works Fac i l ity Fund - Estab l ished to construct a nd fu rn ish n ew pub l i c  
works b u i l d i ng. 

Ca p ita l P rojects F u n d  - Esta b l ished to use excise tax to construct o r  purchase 
ca p ita l assets. 

V. E. R. P. Fu n d  - Esta b l ished to pu rchase veh ic les a n d  eq u i pment w ith tra nsfers 
from othe r  fu n ds. 

B. E. R. P. F u n d  - Esta b l ished to p u rchase b u i l d i ngs a n d  b u i l d i ng i m p rovements 
w ith tra nsfers from other  fu nds. 

Proprietary Fund  Type 

Proprieta ry fu nds a re used to acco u nt for the C ity's ongo i ng o rga n izations a n d  activ­
ities wh ich a re s i m i l a r  to those often fou nd i n  the p r ivate sector. The measu rement 
focus is based u p o n  determ i nation  of net i n co me. 

The Water a n d  Sa n ita ry Sewer Fu n d  accou nts for operations that a re fi nanced 
a n d  operated i n  a m a n ner  s i m i la r  to private bus i ness enterprises where the i n­
tent of the govern i ng  body is that the costs (expenses i nc l u d i ng deprec iation) of 
provi d i ng water a n d  sewer services on a conti n u ing  basis be fi nanced or recov­
ered pr i ma r i ly th rough user charges on wh ich the per iod i c  determination  of net 
i ncome o r  l oss is deemed appropr iate. 
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N OTE 1. S U M MARY O F  S IG N I FI CANT ACCO U NTI NG POLI C I ES (Conti n ued)  

C. BAS IS  OF PRESENTAT ION (Conti n ued ) 

Fu n d  Fin a nc ia l  Statements (Conti n u ed ) 

F iduc ia ry Fund Types 

Fid uc ia ry fu nds a re used to accou nt for assets for wh ich  the City acts i n  i n  a trus­
tee ca pacity o r  as a n  agent for i nd ivid ua ls, othe r  govern menta l u n its, and/or other 
fu nds. 

The agency fu nds a re custod ia l  in natu re a n d  do not p resent resu lts of opera­
tions or have a measu rement focus. Agen cy fun ds a re a ccou nted for us ing the 
accrua l bas is of accou nti ng. These funds a re used to accou nt for assets that 
the City ho lds for others in an agency ca pac ity. 

D. M EASU R E M E NT FOCUS, BAS IS  O F  ACCO U NTI N G, AN D BAS IS  OF PR ESENTATION 

The government-wide  fi n a nci a l  statements are reported us i ng the economic  resou rces 
managem e nt foc us a n d  the a ccrua l bas is of accounti ng, as a re the p ropr ieta ry fu nd fi­
na nc ia l  statements. Reven ues a re recorded when ea rned a n d  expenses a re recorded 
when a l ia b i l ity is i ncu rred, rega rd less of the ti m i ng of the re lated cash flows. G ra nts 
a n d  s im i la r items a re recogn i zed as reve n ue as soon as a l l  e l igi bi l ity requ i rements im­
posed by the prov ider  have been met. 

Governmenta l fu n d  fi nanc ia l  statements a re reported us i ng  the cu rrent fi nan cia l re­
sou rces m easurement focus a n d  the mod ified accrua l basis of accou nti ng. Reven ues 
a re recogn ized as soon as they are both measu ra b le a n d  ava i la b le. Revenues are 
considered to be ava i lab le  when they a re co l lecti b le  with the cu rrent per iod or  soon 
enough thereafter to pay l ia b i l it ies of the current per iod. For th is pu rpose, the C ity 
considers reven ues to be ava i la b le  if they a re co l l ected with i n  60 days of the end of 
the current per iod. Expend itu res genera l ly are record ed when a l ia b i l ity is i ncu rred, as 
u nder  accrua l accou nting. H owever, debt service expend itu res, as wel l  as expend i­
tu res re lated to com pensated a bsences and  c la i ms a n d  j u dgments, a re recorded on ly 
when payment is d ue. 

Property tax, sa les taxes, fra nc h ise taxes, l i censes, a n d  i nterest assoc iated w ith the 
cu rrent period a re a l l  cons idered to be suscepti b le  to accrua l  a nd so have been recog­
n ized as reve n ues of the cu rrent per iod. Al l other  reven u e  items a re cons idered to be 
measura b le  a nd ava i la b l e  o n ly when cash is rece ived by the C ity. 

Proprieta ry fu nds d isti ngu ish  o perati ng reven ues and  expenses from nonoperati ng 
items. O perating  reven u es a nd expenses genera l ly resu lt from provid i ng serv ices 
a n d  prod uc ing  a n d  de l iver ing goods i n  con nection  with the fu nd 's pri nc i pa l  ongo i ng 
operations. 
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NOTE 1. S U M MARY OF S IG N I F I CANT ACCO U NT I NG POLIC I ES ( Co nti n u ed) 

D. M EASU R E M ENT FOCUS, BAS IS  OF ACCO U NTI NG, AND BAS IS OF P R ESENTATION 
(Conti nued) 

When both restricted and u n restr icted resou rces a re ava i la b le fo r use, it is the City's 
po l i cy to use restricted resou rces fi rst, and  then u n restri cted resou rces as they are 
n eeded. 

As a genera l  ru le, the effect of i nterfu nd  activity has been e l i m i n ated from the gov­
ern ment-wide fi nanc ia l  statem ents. Exceptions to th is genera l  ru le  a re payments i n  
l ie u  of taxes a n d  othe r  cha rges between the government's water a n d  sewer fu nction  
and va rious other  fu n ctions of  the government. E l i m i n atio n  of  these cha rges wou ld  
d istort the d i rect costs and  p rogram reven ues reported for the  va r ious fu nct ions con­
cerned. 

E .  B U D G ETS 

B udgets for the City a re p repared and  adopted o n  the mod ified a ccrua l bas is of 
accou nti ng for a l l  governmenta l fu nds. The City M a nager a n d  F i nance D i rector may 
make transfers of a pp ropriations with i n  a department. Tra nsfers of a pp ropr iations be­
tween departments req u i re the a pprova l of the govern i ng coun c i l. The City Cou nc i l 
a pproved a m e n d ments to the budget d u ri ng the yea r. The actua l  resu lts of operations 
a re p resented i n  com par ison to the budgets on the com bi ned statement of reven ues, 
expend itu res, a n d  changes i n  fu nd  ba lances - budget a n d  actua l  - a l l  governmenta l 
fu nd types. Al l govern menta l fu nds with the exception of the Deve lopment Projects 
a n d  the P u b l i c  Works Funds have lega l ly adopted a n n ua l  budgets. App ropr iat ions 
la pse at yea r-end  but may be rea ppropriated i n  the fo l l owi ng  yea r. 

F. CASH AN D I NVESTM E NTS 

The City's cash a n d  cash eq u iva lents a re cons idered to be cash on ha nd, demand 
depos its, and short-term i nvestments w ith o rigi n a l  matu rit ies of  th ree months or  less. 
Certa i n  cash a nd i nvestment accou nts a re restri cted for construction  projects, debt 
service, a n d  com pl ia n ce with bon d  covena nts. 

The City's i nvestment pol i c ies a re structu red to conform to M issou ri Statute 30.270. 
The City is a uthor ized to i nvest i n  Federa l Agency d iscou nt n otes, Federa l Agency debt, 
Treasu ry B i l ls, Treasu ry n otes a n d  bonds, and certificates of d e posit at Com mercia l 
Ba n ks and  S & L Assoc iatio ns, a n d  Repu rchase Agreem ents. I nvestments a re reported 
at fa i r  va l ue .  
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G.  PREPAI DS AND I NVENTO R I ES 

Prepa id  ba la n ces a re fo r payments made by the C ity i n  the cu rrent yea r to p rovide  
services occu rri ng i n  the  subseq uent fisca l yea r, a n d  the reserve for prepa i d  items 
has been recogn ized to sign ify that a portion of fu nd ba la nce is n ot ava i lab le  fo r other  
subsequent expend itu res. Pre pa i d  expenses a re accou nted for usi ng the  consu m p­
t ion method. 

I nventor ies, cons isti ng of mater ia ls a n d  supp l ies, a re va l u ed at l ower of cost or mar­
ket w ith use of the pu rchases m ethod. Cost is determi ned us ing the fi rst- in ,  fi rst-out 
(F I FO) bas is. 

H. ACCOUNTS R ECEIVAB LE 

Accou nts receiva b le is stated n et of a l l owa nces. Receiva b les i n  the fun d  statements 
i nc l ude receiva b les to be co l lected w ith i n  60 days after year-end.  

I .  CAPITAL ASSETS 

Ca pita l  assets a re expensed when purchased for fund  statement p resentatio n  i n  gov­
ern menta l fu n ds. Ca p ita l  assets pu rchased i n  the Pro p rieta ry Fu n d  for fund  statement 
p resentatio n  a n d  i n  a l l  govern m ent-wide fi nanc ia l statements a re reported as an asset 
a nd depreciated. 

As the City d id n ot i nc l ude  fixed asset accou nti ng  pr ior  to October 31, 2003, a l ist of 
ca pita l  assets pu rchased pr ior  to October 31, 2002, was prepa red us i ng va r ious 
sou rces. Ca p ita l assets were va l u ed at h istor ica l cost or esti mated h istor ica l cost if 
actua l  was u nava i lab le. Ca p ita l assets s ince October 31, 2003, a re recorded at cost 
except fo r donated cap ita l assets, wh ich a re recorded at the i r  esti mated fa i r  va lue at 
the date of d onation. I n  a d d ition ,  certa i n  ca pita l ized projects that were conducted by 
the C ity's depa rtments i nc lude  ad m i n istration a n d  i nspection  fees, up to 6% of the 
construct ion costs. 

Accumu lated deprec iatio n  as of October 31, 2002, was esta b l ished on ca p ita l assets 
pu rchased pr ior  to October 31, 2002. Deprec iatio n  of a l l  exhaust ib le  ca p ita l assets is 
recorded as an expense in the statement of activities w ith accu m u lated depreciation  
reflected in  the statem ent of n et position. Dep rec iation  is p rovid ed over the assets' 
esti mated usefu l l ives us ing the stra ight-l i ne  m ethod of depreciation.  A ca p ita l ization  
th resho ld of  $5,000 is  used to report ca pita l assets. The ra nge of est imated usefu l 
l ives by type of asset is as fo l l ows : 

B u i ld i ng a n d  bu i ld i ng i m p rovements 
La nd i m provements 
Office eq u i pment a n d  fu rn itu re 
Computer eq u i pment, ha rdwa re, and  softwa re 
Mach i nery a nd equ i pment 
Veh ic les 
I nfrastructu re 
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N OTE 1. S U M MARY O F  S I G N I F ICANT ACCO U NTI NG POLICI ES (Conti n ued) 

J .  LONG-TER M  DEBT 

I n  the govern ment-w ide  a n d  propr ietary fund fi n a nc ia l statements, outsta n d i ng debt 
is reported as l ia b i l it ies. Bond d iscou nts or pre m i u ms a re ca p ita l ized a n d  amortized 
over the terms of the respective bonds using a m ethod that approxi mates the effec­
tive i nterest m ethod. 

The govern menta l fu n d  fi na nc ia l statements recogn ize the p roceeds of debt as other 
fi n a n ci ng sources of the cu rrent per iod. Issuan ce costs a re reported as expen d itu res. 

K. COM PENSATED ABSENCES 

U n d e r  terms of the City's personne l  po l icy, city e m pl oyees a re gra nted vacatio n  and  
s ick l eave i n  va ryi ng a mo u nts based u po n  length of  serv ice. I n  the  event of  term i na­
t ion,  an e m p loyee is pa id  for accu m u lated vacat ion up to a maxi m u m  accu mu lation 
of 320 hours and is pa id  for one o ut of every fou r  days of s ick  leave u n used pr ior  to 
date of term i natio n. 

L. EQU ITY CLASS I F I CATI O N  

Gove rnment-Wide Statements 

Net positio n  is d is p layed in th ree com ponents: 

Net i nvestment i n  ca p ita l assets consists of cap ita l assets i nc l u d i ng restricted cap­
ita l assets, n et of a cc u m u lated depreciation  a nd redu ced by the o utstan d i ng ba l ­
a nces of a ny bonds, m ortgages, n otes, or othe r  borrow ings that a re attr i buta ble to 
the acq u is ition ,  construction ,  o r  i m p rovement of those assets. 

Restr icted n et pos it io n  consists of net assets w ith constra i nts p laced on the use 
e ither by externa l grou ps, such as cred itors, gra ntors, contr ibutors, or laws and 
regu lations of  other  governments, or through constitutiona l  p rovis ion  or  ena b l i ng 
legis lat ion .  

U n restr icted net pos ition  cons ists of  net assets that d o  n ot m eet the  defi n it ion of 
restr icted. 

Fund F ina nc ia l  Statem ents 

G overnmenta l  fun d  eq u ity is c lassif ied as fu nd ba lance. 

Fund Ba lance Class ificatio n  

T h e  gover n menta l fu n d  fi na nc ia l statements p resent fu nd  ba l a n ces based on c lass i ­
fi cations  that com p rise a h ie ra rchy that is  based pr imari ly o n  the extent to wh ich the 
City is bou n d  to honor constra i nts on the specific purposes for wh ich amou nts i n  

47 



CITY O F  RAYMORE ,  M ISSOU R I  
NOTES TO F I NANCIAL STATEM E NTS 

N OTE 1 .  S U M M ARY O F  S IG N I FI CANT ACCO U NTI NG POL IC IES (Conti n ued) 

L. EQU ITY CLASS I F I CATI O N  (Conti n u ed) 

Fu nd  F ina nc ia l Statements (Conti n u ed)  

Fund Ba lance C lassificatio n  (Conti n u ed) 

the respective governmenta l funds ca n be spent. The c lass ifi cations used in the 
governmenta l  fu nd  fi nanc ia l statements are as fo l lows: 

Nonspendab le  

Th is  c lass ificatio n  i nc l udes a m o u nts that ca n n ot be spent beca use they e ither 
(a) a re n ot in spendab le  form or (b) a re lega l ly or contractua l ly req u i red to be 
m a i nta i ned i ntact. 

Restr icted 

This c lass ificatio n  i nc l udes a m o u nts for w h i ch constra i nts have been p laced on 
the use of the resou rces e ither (a) extern a l ly i m posed by c red ito rs (such as 
th rough a debt coven a nt), gra ntors, contr i b utors,  or  laws or regu lations of other 
govern ments o r  (b) i m posed by law th rough constitutio n a l  prov is ions or  enab l ing 
legis latio n. 

Com m itted 

Th is  c lass ificatio n  i nc l udes amou nts that ca n be used o n ly fo r s pecifi c pu rposes 
pu rsuant to constra i nts i mposed by forma l actio n  of the City Counc i l  by means of 
an ord i nance. These a m ou nts ca n not be used for any other  pu rpose u n l ess the 
Boa rd removes o r  cha nges the specified use by ta k ing  the sa me type of action 
that was e m pl oyed when the fu nds were i n it ia l ly com m itted. Th is c lassification 
a lso i nc l udes contractua l  ob l i gatio ns to the extent that existi ng  resou rces have 
been s pecif ica l ly com m itted for use i n  satisfyi ng those contractua l  req u i rements. 

Ass igned 

Th is c lassifi catio n  i nc l udes a mounts that a re constra i ned by the City's i ntent to 
be used for a specific p u rpose b ut a re ne ither restricted nor  comm itted. Th is 
i ntent ca n be expressed by the City Counc i l or th rough the Cou nc i l  de legating 
th is  respons i b i l ity to the City Ad m i n istrator th ro ugh the budgeta ry p rocess. 

Unassign ed 

Th is c lassificatio n  i nc l udes the res idual  fu n d  ba la nce for the Genera l  Fund. 

The City wou l d  typ ica l ly use restr icted fu nd  ba la n ces fi rst, fo l l owed by com m itted re­
sou rces, a n d  then ass igned resou rces, as appropr iate opportu n ities a rise, but reserves 
th e r ight to sel ectively spend u nassigned resou rces fi rst to defer the use of these other 
c lass ified fu n ds. 
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CITY O F  RAYMORE, M ISSO U R I  
NOTES T O  FI NANCIAL STATEM ENTS 

N OTE 1. S U M MARY OF S IG N I F ICANT ACCO U NTI NG POLIC I ES (Co nti n u ed) 

M.  D EFERRED OUTFLOWS AN D I N FLOWS OF RESOU RCES 

The City reports decreases a n d  i nc reases in net assets that relate to futu re periods 
as d eferred outflows a n d  i nflows of resources i n  a separate sect ion of its government­
w ide  a nd pro prieta ry fu nds statements of net pos ition.  The City has severa l ca lcu la­
tions re lated to its pens ion  p l a n  that q u a l ify for reporti ng in these categor ies in add it io n  
t o  t h e  amou nts i nc luded i n  t h e  cu rrent yea r's fi na nc ia l statements that a re the resu lt of 
p rio r  yea r refunded debt for the o rigi na l issues' d iscou nts a n d  p rem i u ms wh ich are be­
i ng a mortized over the rem a i n i n g  l ife of the or ig i n a l  debt as a pa rt of i nterest expense. 

N. USE OF EST I MATES 

The p repa ration  of bas i c  fi n a n cia l statements i n  conform ity w ith a ccou nting p ri nc i p les 
genera l ly accepted i n  the U n ited States of Ame rica req u i res ma nagement to ma ke 
esti m ates a n d  assum ptions that affect the reported amou nts of assets a n d  l iab i l it ies 
a n d  d isc los u re of conti ngent assets a nd l iab i l i t ies at the date of the bas ic  fi nanc ia l  
statements a n d  the reported a m o u nts of reve n u es and  expenses d u ri ng the reporti ng 
per iod. Actu a l  resu lts cou ld d iffer from those estimates. 

0 .  I NTERFU N D  TRANSACTIONS 

D u ri ng the cou rse of  n o rma l operatio ns, the City has tra nsactions between fu nds, i n­
c l ud i ng expen d itu res a n d  transfers of resources, to prov ide services and  construct 
assets. Lega l ly a uthor ized tra nsfers a re treated as operati ng  tra nsfers and  a re i nc lud­
ed in  the resu lts of operati o ns of both govern m e nta l and propr ieta ry fu nds. 

NOTE 2. CASH AN D I NVESTM ENTS 

The C ity ma i nta i ns a cash a n d  i nvestment pool  wh ich  is ava i lab le  for use by most fu nds. 
Each fu nd  type's port ion of th is pool  is d isp layed o n  the com bi ned ba lance sheet as poo led 
cash a n d  i nvestments. I nterest ea rned is a l located to the fu nds o n  the basis of month-end 
cash a n d  i nvestment ba lances i n  those fu nds. Cash a nd i nvestments a re sepa rate ly he ld  
by some of the City's fun ds. 

The funds of the City m ust be deposited a n d  i nvested u nder  the terms of a contract, con­
tents of wh ich a re set out i n  the Depository Contract Law. The d epository ban k  p laces 
a pproved pledged secu rities for safekeep i ng and trust w ith the City's age nt ba n k  in an 
a m o u nt suffic ient to  p rotect City fu nds o n  a day-to-day bas is d u ri n g  the per iod of  the con­
tract. The p ledge of approved secu rities is  wa ived o n ly to the extent of the deposito ry 
ba n k's do l l a r  a m o u nt of Federa l Deposit I nsu rance Corporation  (FD I C) i nsu rance. 

Custod i a l  cred it r isk fo r deposits is the r isk that i n  the event of a fa i l u re of a deposito ry fi­
na nc ia l  i nstitution ,  the City's d epos its may not be retu rned or the C ity wi l l  not be a b le to re­
cover co l latera l  secur it ies i n  the possess ion  of any outs ide pa rty. The City's pol i cy req u i res 
deposits to be 100 percent secu red by col latera l va l u ed at ma rket less the amount covered 
by the FD IC. 
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CITY OF RAYM ORE ,  M ISSOU R I  
N OTES TO F I NANC IAL STATEM E NTS 

NOT E  2. CASH AN D I NVESTM ENTS (Conti n ued) 

As of October 31, 2015, none of the C ity's ba n k  ba l a n ces w ith fi nanc ia l i nstitutions was 
exposed to custod ia l  c red it r isk. 

I nvestments 

Autho rized I nvestments - The C ity is a uthorized to i nvest i n  Federa l Agen cy d iscou nt notes, 
Federa l Agency debt, Treasu ry B i l ls,  Treasu ry notes a nd bonds, and  certificates of deposit 
at Com merc ia l  Ban ks a nd S & L Assoc iations, and Repu rchase Agreements. 

I nterest Rate R isk - I nterest rate r isk is the r isk that cha nges i n  ma rket i nterest rates wi l l  
adversely affect the fa i r  va l ue o f  a n  i nvestment. Genera l ly, the longer the matu rity of a n  
i nvestment, the greater the sensitivity of its fa i r  va l u e  t o  cha nges i n  m a rket i nterest rates. 
As a m ea ns of l i m it i ng  its exposu re to fa i r  va lue  losses a risi ng from r is i n g  i nterest rates, 
the City's i nvestment po l i cy req u i res o perati ng fu nds to be i nvested to co i n c ide with pro­
jected cash flow needs. 

As of October 31, 2015, the C ity had the fo l lowi ng i nvestments. 

Matu rity Yie l d  Fa i r  
I nvestment Type Date % Rati ng Va l u e  

M OS I P  Pool N/A 0.050 AAAm 2,002,490 
F N MA 04/30/18 1.125 AA+ 2,000,000 
FH LB 12/08/17 1.125 AA+ 2,511,954 
US Treasu ry note 04/30/17 0.500 999,610 
Certificate of deposit 11/19/15 0.170 2,000,000 
Certifi cate of deposit 02/24/16 0.500 1,501,891 
Certifi cate of deposit 06/27/16 0.150 665,884 
Certificate of deposit 06/06/16 0.150 358,371 
Certifi cate of deposit 04/27/16 0.300 2,003,010 
Certifi cate of deposit 12/31/15 0.410 2,000,000 
I nvestments he ld  i n  trust Va r ious Va r ious  200.782 

Tota l i nvestments 16,243,992 
Less: I nvestments a l l ocated to F iduc iary Fu nds (157.167) 

Tota l i nvestments a l l ocated to City Funds 16.086.825 

I nvestment U n restricted Restr icted Tota l 

G overnmenta l Activities 11,224,530 405,890 11,630,420 
Bus iness-Type Activit ies 318991863 5561542 4,456A05 

15.124.393 962.432 16.086.825 
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CITY O F  RAYM O R E, M ISSOU R I  
NOTES TO F l  NANCIAL STATEM E NTS 

N OT E  2. CASH A N D  I NVESTM ENTS (Contin ued) 

N OT E  3. 

Cred it R isk  

Genera l ly, cred it r isk is the  r i sk  that a n  issuer  of  a n  i nvestment w i l l  n ot fu lfi l l  its ob l igation 
to the ho lder  of the i nvestment. Th is is measured by the ass ign ment of a rati ng by a na­
tiona l ly recogn ized statistica l rati ng o rga n ization.  Al l i nvestments a re sec u rities of govern­
ment-sponsored agenc ies. 

Con centratio n  of Cred it R isk - The City's i nvestment po l icy is to app ly the prudent-person 
ru le :  I nvestments wi l l  be made with j udgment and  ca re, u nder  the c i rcu mstan ces then 
p reva i l i ng, wh ich persons of prudence, d iscretion,  a n d  i nte l l igence exercise i n  the man­
agement of the i r  own affa i rs, n ot fo r s pecu lation  but for i nvestment, cons ider i ng probable 
safety of the i r  cap ita l  as wel l  as the p ro ba b le  i ncome to be der ived. 

Bond escrow accounts a re held a nd i nvested by escrow trust agenc ies wh ich  a re req u i red 
to i nvest as stated in accorda nce with state law. 

CAPITAL ASSETS 

Ca p ita l  asset activity for the yea r ended October 31, 2015, was as fo l lows: 

Ba lance Ba la nce 

N ovember  1, October 31, 

2014 Add it ions Delet ions 2015 

Governmenta l Activ ities 

Cap ita l assets, not being  deprec iated 

Land  3 ,030,479 386 ,407 3 ,416,886 

Construction  in  progress 776 ,777 2 ,726,557 (1 ,452 ,602) 2 ,050,732 

Tota l ca p ita l assets n ot 

bei ng  depreciated 3 ,807, 256 3, 112 ,964 ( 1,452,602) 5,467,618 

Cap ita l assets, being depreciated 

I ntangib le property 155,887 155,887 

Bu i l d i ngs and i mp rovements 14, 119, 733 439,468 14,559,201 

Office equ i pment a nd furn itu re 158,014 9,809 167,823 

Computer equ ipment a nd 

softwa re 253,894 253,894 

Mach inery a nd equ i pment 1 ,127,921 142,472 (92 , 776)  1 ,177,617 

Veh ic les 1,662,951 79,827 (82,432) 1,660,346 

I nf rastru ctu re 85,892 ,088 597,889 86,489,977 

Tota l cap ita l assets being  

depreciated 103,370,488 1,269,465 ( 175,208) 104,464, 7 45 
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N OTE 3. 

C ITY O F  RAYMO R E ,  M ISSOU R I  
NOTES T O  FI NANCIAL STATEM ENTS 

CAPITAL ASSETS (Cont in ued) 

Govern menta l Activities (Conti n ued) 

Less accumu lated depreciation for: 

I nta ngible property 

Bu i l d i ngs a nd improvements 

Office equ ipment and fu rn itu re 

Com puter equ ipment and 

software 

Mach inery and equ ipment 

Veh icles 

I nfrastructu re 

Total accumu lated 

depreciation 

Total cap ita l assets, 

being deprec iated 

Governmenta l activities cap ita l 

assets, net 

Bus iness-Type Activities 

Cap ita l assets, not being deprec iated 

Land 

Construction  i n  progress 

Tota l cap ita l assets not 

being depreciated 

Cap ita l assets, being depreciated 

Bu i l d i ngs a nd improvements 

Veh icles a nd equ ipment 

I ntangi b le property 

I nfrastructu re 

Total ca pita l assets be ing 

depreciated 

Ba la nce 

November 1, 

2014 Add it ions 

65,143 6 ,813 

4 ,147 ,120 497 ,920 

44,806 21 ,753 

209,289 12,233 

815,448 75 ,883 

936,556 198,148 

41,616,552 3 ,527 ,549 

47 ,834,914 4,340,299 

55,535,574 (3,070,834) 

59,342 ,830 42 ,130 

337 ,399 

98,158 985,681 

435,557 985,681 

353 ,741 

644,565 

3, 155,820 

74,594,922 119,547 

78, 749,048 119,547 
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Ba lance 

October 31, 

Deletions 2015 

71,956 

4,645,040 

66,559 

221,522 

(78,007) 813,324 

(62,810) 1,071,894 

45,144,101 

(140,817) 52 ,034,396 

(34,391) 52 ,430,349 

(1,486,993) 57 ,897 ,967 

337,399 

(119,547) 964,292 

(119,547) 1,301,691 

353,741 

644 ,565 

3, 155,820 

74, 714,469 

78,868,595 



N OTE 3. 

C ITY OF RAYMO R E, M ISSOU R I  
NOTES TO F l  NANC IAL  STATEM ENTS 

CAPITAL ASS ETS (Conti n ued) 

Business-Type Activities (Conti n ued) 

Less accumu lated depreciation for: 

I nta n gib le property 

Bu i l d i ngs and  improvements 

Veh ic les a nd equ ipment 

I nfrastructu re 

Total accumu lated 

depreciat ion 

Tota l cap ita l assets, 

being depreciated 

Bus iness-type activities capita l 

assets, net 

Ba lance 

November  1, 

2014 Add it ions 

705 ,698 133,959 

99,931 8, 754 

2 79 ,404 54,681 

47,404,418 2 ,572,435 

48,489,451 2 ,769,829 

30,259,597 (2,650,282) 

30,695,154 (1 ,664,601) 

Balance 

October 31, 

Delet ions 2015 

839,657 

108,685 

334,085 

49,976,853 

5 1,259,280 

27 ,609,315 

(119,547) 28 ,911,006 

The fo l lowing  ta b le  summa rizes the depreciat ion by fu nct ion for the yea r ended Octo­
ber  31, 2015: 

Ad m i n istratio n  
I nformatio n  Techno logy 
Com m u n ity Deve lopment 
Engi n eeri ng 
Streets a nd Roads 
B u i l d i ng a n d  G rounds 
Storm water 
Po l i ce Depa rtment 
Emergen cy Management 
Pa rks 
Water a n d  Sewer 
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G overnmenta l 
Activit ies 

115,888 
8,843 

16,010 
174,526 

3,301,459 
218,027 

66,319 
119,967 

15,156 
304,104 

4 .340.299 

Bus i ness-Type 
Activities 

2.769.829 
2.769 .829 



NOTE 4. LON G-TERM DEBT 

CITY OF RAYMO R E, M ISSO U R I  
NOTES TO FI NANCIAL STATEM ENTS 

G overnmenta l Activit ies 

Cha nges i n  the debt fo r the yea r ended October 31, 2015, consisted of the fo l lowi ng: 

Ba la nce 

Novembe r  1, Add i- Reti re-

2014 t ions men ts 

Gene ra l  Obl igation 

Bonds 3 1,195,000 (14,615,000) 

S pecia l  Ob l igation  

Refu nd i ng  Bonds 2 ,820,000 (230,000) 

Cap ital Appreciation 

Bonds 302,373 (302,373) 

Notes payab le 184,000 (19,000) 

Certificates of 

Pa rti c i pation 665,000 (215,000) 

Compensated 

a bsen ces 502 ,714 507 ,679 (502 , 714) 

Bond p rem i um 736 ,745 (66,930) 

Total govern menta l 

long-term 

l i ab i l it ies 36,405,832 507 ,679 (15,951,017) 

G e nera l Ob l igatio n  Bonds 

$14,400,000 Genera l  Ob l igatio n  Bonds, Series 
2007, dated August 6, 2007; d u e  i n  a n nua l  
i nsta l l ments va ry ing from yea r to  yea r u nti l 
matu rity i n  M a rch 2027; i nterest at 4.25% 
to 6.5%. These bonds were pa id  off d u ri ng 
the yea r ended October 31, 2015. 

* $9,335,000 Genera l  Ob l igation  Bonds, Series 
2012, dated December 28, 2012; d u e  i n  
a n n ua l  i nsta l l ments varyi ng from yea r t o  yea r 
u nti l matu rity i n  March 2027; i nterest at 2.0% 
to 2.5%. 
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Ba lance Due i n  

October  3 1, One 

2015 Yea r 

16,580,000 870,000 

2 ,590,000 235,000 

165,000 19,000 

450,000 220,000 

507 ,679 507,679 

669,815 66,930 

20,962,494 1,918,609 

- 0 -

8,755,000 



CITY OF RAYMO R E, M ISSOU R I  
NOTES T O  F I NANCIAL STATEM ENTS 

NOTE 4.  LONG-TERM D E BT (Co nti n u ed)  

Governmenta l  Activities (Conti n u ed) 

Genera l  Ob l igation Bonds (Co nti n ued) 

* $7,150,000 Genera l  Ob l igation  Bonds, Ser ies 
2013, d ated Februa ry 28, 2013; d ue i n  a n nua l  
i nsta l l ments va ryi ng from yea r to  yea r u nt i l  
matu rity i n  March 2024; i nterest at  0.5% 
to 2.15%. 

* = The issua n ce of these bon ds was for the pur­
pose of refu nd i ng the 2004 and  2007 Series 
Genera l  O bl igat ion Bonds. The 2007 Ser ies 
Bonds (as shown a bove) w i l l  be refu nded i n  
fisca l yea r 2015, wh ich i s  the ea rl i est ca l l  date. 
S i nce the new bonds wi l l  n ot be used to reti re 
the old bonds u nti l a futu re date, the refu n d i ng 
is referred to as a "crossover refu n d i ng. "  The 
net proceeds from the issuance of the 2012 a nd 
2013 Ser ies ( l ess the payoff req u i re ments for 
the 2004 Series) i n  the amount of $14,852,425, 
were used to p u rchase govern ment sec u rities 
a n d  those secu rities were p laced w ith a n  escrow 
agent to p rov ide debt service payments o n  the 
new bonds u nt i l  th e crossover d ate. Th e rema i n­
i ng ba l a n ce i n  the escrow acco u nt w i l l  be used 
to reti re the 2007 Ser ies Bonds when they a re 
ca l l ab le. As a resu lt of the refu n d i n g, the City 
red uced its tota l debt service req u i rements by 
$1,570,882, wh ich resu lted i n  a n  economic  
ga i n  (d ifference between the p resent va lue of 
the debt service payments on the o l d  debt a n d  
the n ew debt) o f  $2,07 7,120. 

$2,515,000 Genera l  Ob l igatio n  Bonds, Ser ies 
2008 (Refu nd i ng 1999), dated M a rch 25, 2008; 
d u e  i n  a n n ua l  i nsta l l ments va ry ing from yea r to 
yea r u nt i l  matu rity i n  M a rch 2019; i nterest at 
3.3% to 4%. 

Tota l genera l ob l igation  bonds 
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7,150,000 

675.000 

16.580.000 



C ITY O F  RAYMO R E, M ISSO U R I  
NOTES TO F I NANCIAL STATEM ENTS 

N OTE 4. LON G-TER M  D E BT (Contin ued) 

Govern menta l Activities (Conti n u ed) 

Genera l  Ob l igation  Bonds (Co nti n ued) 

Aggregate a n n ua l  p r inc i pa l  a n d  i nterest payments app l i ca ble to the genera l  ob l igat ion 
bonds a re :  

Yea r End i ng 
October 31, 

2016 
2017 
2018 
2019 
2020 

2021 - 2025 
2026 - 2027 

Certificates of Pa rtic ipat ion 

$1,640,000 Certificates of Pa rti c i pati o n ;  due i n  
a n n ua l  i nsta l l ments va ryi ng from yea r to yea r 
u nti l matu rity on Apri l 1, 2017; i nterest from 
1.85% to 3.70%. 

Pr i nc i pa l  

870,000 
935,000 
970,000 

1,015,000 
1,215,000 
7,090,000 
4.485.000 

16.580.000 

I nterest 

384,365 
368,605 
349,545 
326,203 
301,585 

1,113,744 
120.150 

2.964.197 

450.000 

Aggregate a n n u a l  p r inc i pa l  a n d  i nterest payments app l icab le to the leaseho ld  reven u e  
bonds a re :  

Yea r End i ng  
October 31, 

2016 
2017 

Specia l Ob l igation  Refu n d i ng Bonds 

$4,345,000 Spec ia l Ob l igatio n  Refu n d i n g  Bonds, 
Ser ies 2006, dated Decem ber 1, 2006; due i n  
a n n ua l  i nsta l l ments va ryi ng from yea r to yea r 
u nti l matu rity i n  March 2023; i nterest at 4.1% 
to 4.5%. 
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Pr i nc ipa l  

220,000 
230.000 
450.000 

I nterest 

12,360 
4.255 

16,615 

2.590.000 



CITY O F  RAYMO R E, M ISSOU R I  
NOTES T O  F I NANCIAL STATEM ENTS 

N OTE 4. LON G-TERM D EBT (Co ntin ued) 

G overn menta l Activ it ies (Contin ued) 

Specia l Ob l igatio n  Refu n d i ng Bonds (Co nti n ued) 

Aggregate a n n ua l  pr i nc ipa l  a nd i nterest payments a pp l i cab le  to the s pec ia l ob l igation  
refu n d i ng bonds a re :  

Yea r End i ng 
October 31, 

2016 
2017 
2018 
2019 
2020 

2021 - 2023 

Capita l  Appreciati o n  Bonds 

$302,373 Ca p ita l Appreciati o n  Bonds, Ser ies 2000, 
d ated Septe m ber  1, 2000; d u e  i n  a n nua l  i nsta l l­
m e nts va ryi n g  from yea r to year u nti l matu rity 
i n  Ma rch 2015; i nterest at 5. 75%. These bonds 
were pa id  off d u ri ng th e yea r ended October 31, 
2015. 

Notes Paya b le 

N ote paya b le, Depa rtment of Natura l Resou rces, 
dated Dece m ber 1, 2002, with fi na l payment 
d u e  Ja n ua ry 1, 2023; i nterest at 1.6%. N ote 
secured by tax reven ues. 

Pri n c i pa l  

235,000 
245,000 
260,000 
270,000 
285,000 

1.295.000 
2,590,000 

I nterest 

109,162 
98,900 
87,977 
76,416 
64,240 

104.431 
541,126 

165.000 

Aggregate a n n ua l  p r i nc ipa l  a n d  i nterest payments app l icab le  to notes paya b le  a re :  

Yea r End i ng 
October 31, 

2016 
2017 
2018 
2019 
2020 

2021 - 2023 
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Pri n c i pa l  

19,000 
20,000 
20,000 
20,000 
21,000 
65.000 

165.000 

I nterest 

2,488 
2,176 
1,856 
1,536 
1,208 
1.592 

10,856 



CITY OF RAYM ORE, M ISSOU R I  
NOTES TO F I NANCIAL STATEM E NTS 

N OTE 4. LONG-TERM D E BT (Co nti n ued) 

Governmenta l Activit ies (Conti n u ed) 

Compe nsated Absences 

Com pensated a bsences are paya ble  u po n  sepa ration  from emp loyment wh ich  cou ld  
occ u r  at any  t ime and  a re, therefore, cons idered payab le  w ith i n  one  yea r a n d  a re l iq­
u idated by the governmenta l fu nd respons ib le  fo r generati ng the l iab i l ity. The l i a b i l ity 
is a l l ocated to each fu nd as fo l lows: 

Genera l  
Parks 

Bus iness-Type Activit ies 

458,969 
48.710 

507.679 

Cha nges i n  the debt for the yea r  ended October 31, 2015, consisted of the fo l l owi ng: 

Water Reve n u e  Bonds 
Com pensated a bsences 
B o nd p re m i u m  

Ba la n ce 
N ovember  1, Add i-

2014 tions 

655,000 
17,819 15,771 

61249 

Reti re-
men  ts 

(115,000) 
(17,819) 

(893) 

Ba la n ce D u e  i n  
October 31, One 

2015 Yea r 

540,000 125,000 
15,771 15,771 

5!356 893 

Tota l b us i n ess-type 
a ctivit ies long-term 
l ia b i l it ies 679.068 15.771 (133,712) 561.127 141.664 

Reve n u e  Bonds 

$1,800,000 Dece m be r  1, 1999, Water Po l l utio n  
Contro l a n d  Dr i n ki ng Water Reve n u e  Bonds 
(State Revo lvi ng  Fund Progra m - M u lt ip le  
Pa rtic i pa nt Seri es) Series 1999B; d u e  in  
a n n ua l  i nsta l l ments va rying from yea r to  yea r 
u nt i l  matu rity o n  J u ly 1, 2019; i nterest at 
4.125% to 5.75%. 540,000 

Aggregate a n n ua l  pr i nc ipa l  and  i nterest payments app l ica b le to the revenue bonds 
a re :  

Yea r End i ng 
October 31, 

2016 
2017 
2018 
2019 

58 

Pri n c i pa l  

125,000 
130,000 
140,000 
145!000 
540,000 

I nterest 

30,556 
23,562 
16,212 

8.338 
78,668 



CITY OF RAYMO R E, M ISSOU R I  
NOTES TO FI NANCIAL STATEM E NTS 

N OT E  4. LONG-TER M  D EBT (Co nti n ued) 

Bus iness-Type Activit ies (Contin u ed) 

Compensated Absences 

Compensated a bsences are paya b le u po n  sepa rat ion from e m ployment wh ich cou ld  
occur  at  any  ti me a n d  a re, therefore, cons idered payab le  w ith i n  one  yea r a n d  a re l iq­
u i dated by the governmenta l fu n d  respons ib le fo r generati ng the l ia b i l ity. The l iab i l ity 
is a l located to each fu nd  as fo l lows: 

Water a n d  San ita ry Sewer 

D iscrete ly Presented Component U n its 

G a l l e ria TI F D istrict 

Changes i n  the debt for the year ended October 31, 2015, consisted of the fo l lowi ng: 

Ba lance 

November 1, Add i- Retire-

2014 tions men ts 

Tax I ncrement Refund ing 

and Improvement 

Revenue Bonds, 

Series 2014A 15,920,000 (605,000) 

Subord i nate Tax Revenue 

Bonds, Ser ies 2014B 3, 185,546 

Bond d iscou nts (39,422) 2 ,816 

Tota l Ga l le ria 

TI F Distr ict (602, 184) 

Reve n u e  B onds 

O n  M a rc h  19, 2014, the Distr ict issued Tax I nc rement 
Refu n d i ng a n d  I m p rovement Reven ue Bonds, Series 
2014A, i n  the a mount of $15,920,000 with i nterest 
rates ra ngi ng from 3.000% to 5.375%. Pri nc i pa l  pay­
ments a re d u e  a n nua l ly begi n n i ng on May 1, 2015 
with sem ia n n ua l  i nterest payments each May 1 a nd 
Nove m ber  1 begi n n ing on Nove m ber 1, 2014, u nti l 
matu rity o n  May 1, 2028. The bonds a re to be repa id 
by payments in  l i eu  of taxes (P I LOT), econom ic activity 
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Balance Due i n  

October 31, One 

2015 Yea r 

15,315,000 815,000 

3, 185,546 

(36,606) (2 ,816) 

18,463,940 



CITY O F  RAYMO R E, M ISSOU R I  
NOTES TO FI NANCIAL STATEM E NTS 

NOTE 4. LON G-TERM D EBT (Conti n ued) 

D iscretely Presented Component U n its (Co ntin ued) 

G a l l e ria  TI F D istri ct (Contin u ed) 

Reve n u e  Bonds (Conti nued)  

tax reven ues (EATS), a nd i m posed sa les taxes gener­
ated by the D istr ict. The pu rpose of these bonds was 
to refun d  th ro ugh i n-su bstan ce d efeasa nce the 2005 
series bonds a n d  for p roject d evelopment costs associ­
ated w ith the Raymore Ga l le ria P roject. The bonds 
conta i n  s ign ifi ca nt req u i rements for depos its of the 
issua n ce p roceeds. Th is i nc l udes the deposit of 
$9,077,694 to be held in trust by an escrow agent, 
wh ich  w i l l  pay the rema i n i ng  p ri nc i pa l  a nd i nte rest o n  
the 2005 issuance w h e n  the bonds become d u e  a nd 
ca l la b le. The D istri ct is i n  com p l ia nce with a l l  s ign ifi­
ca nt req u i rements of the bond  covena nts. 

O n  Marc h  19, 2014, the Distri ct issued Subord i nate 
Tax I nc rement Revenue Bonds, Ser ies 2014B, i n  
the a m o u nt of $3,185,546 with a n  i nterest rate of 
5.27%. The bon ds a re to be repa id  by payments 
i n  l i e u  of taxes (P I LOT) and  econom ic  activity tax 
reven u es (EATS) i n  the h iera rchy of req u i red pay­
ments as d isc losed i n  Section  402 of the Trust 
I ndentu re. Th is i nc l udes that reserves are m a i n­
ta ined  suffic ient fo r the next succeed i ng i nterest 
a nd pr i n c i pa l  payments for the n ext two payment 
dates of the Ser ies 2014A bonds. For any i nterest 
that is n ot pa id  sem ia n n ua l ly, such i nterest w i l l  be 
com pounded i nto the ca lcu latio n  of futu re i nterest 
on each future sem i a n n ua l  i nterest payment date. 
These bonds matu re on J u ly 22, 2035, and were 
i ssued for the p u rpose of project deve lopment costs 
assoc iated w ith the Raymore Ga l le r ia Project. The 
D istr ict is in comp l iance with a l l  s ign ifica nt req u i re­
ments of the bond covenants. 
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15,315,000 

3.185.546 

18.500,546 



CITY OF RAYM ORE, M ISSOU R I  
N OTES TO FI NANCIAL STATEM ENTS 

N OTE 4. LO NG-TERM D EBT (Conti n ued) 

D iscrete ly Presented Compo nent U n its (Contin ued) 

G a l l e ria TI F D istr ict (Co nti n ued) 

Revenue  Bonds (Conti n ued) 

Aggregate a n n ua l  pr i nc i pa l  a nd i nterest payments app l i ca b le to the reven ue bonds 
a re :  

Yea r End i ng 
October 31, 

2016 
2017 
2018 
2019 
2020 

2021 - 2025 
2026 - 2030 
2031 - 2035 

Pri n ci pa l  

815,000 
860,000 
910,000 
965,000 

1,025,000 
5,940,000 
4,800,000 
3.185.546 

I nterest 

900,903 
885,774 
869,793 
843,736 
816,031 

3,506,573 
2,182,900 
2.119.169 

18.500.546 12.124.879 

H u bach H i l l  a nd N o rth Cass Parkway Tra nsportatio n  Development D istr ict 

Changes i n  the debt for the yea r ended October 31, 2015, consisted of the fo l lowi ng: 

2009 I nfrastructu re 
I mp rovement 
Reve n u e  Bonds 

Reve n u e  Bonds 

Ba lance 
November 1, Add i-

2014 tions 

6.395.000 

Reti re­
m ents 

$7,695,000 J a n u a ry 15, 2009, I nfrastructu re I m prove­
ment Reve n u e  Bonds, due i n  a n n u a l  i nsta l l me nts 
va ryi ng from yea r to yea r u nti l matu rity on Septem­
ber 1, 2032; i nterest at 4.0% to 6.5%. 

61 

Ba la n ce Due i n  
October 31, One 

2015 Yea r 

6.395.000 

6.395.000 



CITY O F  RAYMORE, M ISSOU R I  
N OTES TO F I NANCIAL STATEM ENTS 

NOTE 4. LO NG-TERM D E BT (Conti n ued) 

N OTE 5. 

D iscrete ly Presented Component U n its (Conti n ued) 

H u bach H i l l  a nd N o rth Cass Pa rkway Tra nsportatio n  Development D istr ict (Conti n u ed) 

Revenue  Bonds (Co nt in ued) 

Aggregate a n n u a l  p ri nc i pa l  and i nterest payments a pp l i cab le to the reven ue bonds 
a re :  

Yea r E nd i ng 
October  31, Pri n c i pa l  I nterest 

2016 0 - 396,600 
2017 5,000 396,600 
2018 80,000 396,325 
2019 195,000 391,925 
2020 225,000 381,200 

2021 - 2025 1,610,000 1,669,825 
2026 - 2030 2,545,000 1,074,056 
2031 - 2032 1.735.000 182,975 

6,395,000 4,889,506 
PROPERTY TAXES 

The City's property tax is levied each Nove m ber on the assessed va lue  as of the pr ior  Jan­
u a ry 1 for a l l  p ro perty l ocated i n  the C ity. Assessed va l uations a re esta b l ished by the Cass 
Cou nty Assessor. The cou nty co l l ects the p ro perty tax a nd rem its it to the City month ly. 

The assessed va l u e  for p ro perty located i n  the City as of J a n ua ry 1, 2014, on wh ich  the 
f isca l yea r 2015 levy was based is as fo l l ows: 

Rea l estate 
Persona l  property 

232, 730,124 
42.188,504 

27 4,918,628 

The City is perm itted by M issou ri State Statutes to l evy taxes u p  to $1.00 per $100 of 
assessed va l uatio n  for genera l  governmenta l services other  tha n  payment of p ri nc ipa l  a n d  
i nterest o n  long-term d ebt, u p  t o  $.20 for recreation, a nd i n  u n l i m ited amounts for the 
payment of pr i n c i pa l  a n d  i nterest on long-term debt. The City's property tax levies for the 
yea r  e nded October 31, 2015, per $100 assessed va l uation,  were as fo l lows: 

Genera l  Operati ng  
Pa rks and Recreat ion 
Debt Service 
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0.4647 
0.1251 
0.7170 
1.3068 



NOTE 5. 

NOTE 6. 

C ITY O F  RAYMO R E, M ISSOU R I  
NOT ES TO F l  NANC IAL STATEM E NTS 

PROPERTY TAXES (Conti n u ed) 

Property taxes may attach as an enforcea b le  l ien on p roperty as of January 1. Taxes a re 
levied no later tha n  N ovem ber 1 and  a re d ue a nd paya ble  at that ti me. Al l u n pa id taxes 
levied by Nove m ber  1 become de l i nq uent January 1 of the fo l lowi ng yea r. 

I NTERFU N D  TRANSACTIONS 

Transfers I n  

Pa rks 

and Transpor-

G enera l  Recreat ion tat ion Non m ajor  Enterprise 

Fund  Fun d  Fun d  Fun ds Fund  Tota l 

Transfers Out 

Genera l  Fund 100,000 150,000 2 6 1, 113 5 11,113 

Pa rks a n d  Recreation  

Fu n d  5 1,460 5 1,460 

Tra nsportat ion Fu nd  3 20,000 91,035 411,035 

Debt Service Fund  121,456 121,456 

Cap ita l I m p rovement 

Fu n d  2 00 ,000 300,000 500,000 

Nonmajor funds  2 30,425 230,425 

Enterp rise Fun d  727 ,606 111,916 839 ,522 

Tota l 1,478,031 100 ,000 150,000 8 15 ,524 121,456 2 ,665,011 

Tra nsfers a re used to m ove reven ues from the fun d  that statute o r  budget req u i res to 
co l lect them to the fu n d  that statute o r  budget requ i res to expend them a n d  to use u n re­
stricted reven u es co l l ected i n  the Genera l  Fund to fi n a n ce va r ious progra ms accounted 
for i n  other  fu nds i n  a ccorda nce with budgeta ry autho rizations. In add ition,  the Ca pita l  
I m p rovement Fu n d  tra nsferred $395,910 t o  the H u bach H i l l  a nd N o rth Cass Pa rkway 
Tra nsportation  Deve lopme nt D istr ict (a d iscrete ly p resented com ponent u n it of the City) 
to assist i n  the payment of schedu led debt service as recorded i n  the fu nd statements 
a n d  the statem e nt of activities. 

N OTE 7. PENS ION PLAN 

Pla n Description  

The City of  Raym o re, M isso u ri, contri butes to the M issouri Loca l Govern ment E m ployees 
Reti rement System (LAG ERS). LAG ERS is a n  agent m u lti-e m pl oyer, statewide p u b l i c em­
p loyee reti rem ent p l a n  for u n its of loca l govern ment wh ich  is l ega l ly sepa rate a n d  fisca l ly 
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CITY O F  RAYMORE, M ISSO U R I  
NOTES T O  F l  NANCIAL STATEM ENTS 

N OTE 7. PENS I O N  PLAN (Conti n ued ) 

P lan Description  (Conti nued )  

i ndependent of  the state of  M issou ri .  LAG ERS was esta b l ished i n  1967 a nd is a d m i n is­
tered in a cco rda n ce with RSM o. 70.600-70.755. LAG ERS serves a pp roxi mately 668 loca l 
pa rti c i pating emp loyers. These pa rtic ipati ng emp loyers i nc lude  296 c ities, 60 cou nties, 
a n d  312 other  pub l i c  e ntities d u ri ng the p la n yea r ended J u ne 30, 2015. 

Respons i b i l ity fo r the o peratio n  a n d  ad m i n istration  of the p lan  is vested i n  the LAG ERS 
Board of Trustees consisti ng  of seven persons. Th ree trustees a re e lected by the em­
p loyees who pa rt ic i pate in the system, th ree trustees a re e lected by the members of th e 
govern i ng bod ies of those po l it ica l subd iv is ions wh i ch pa rtic i pate i n  the system and  
one trustee is  appo inted by  the  governor. The  regu la r term of  office for members of  the 
LAG E RS Boa rd of Trustees is fou r  yea rs. Mem bers of the LAG ERS Boa rd of Trustees 
serve without com pensatio n  with respect to the i r  d uties, b ut a re rei m bu rsed by LAG ERS 
for the i r  actua l  a n d  necessa ry expenses i ncurred in the performance of the i r  d uties. 

For the City's yea r end i ng October 31, 2015, the net pens ion asset is based on a n  actua ria l 
va l uatio n  perfo rm ed as of February 28, 2015 a nd a measu re ment d ate of J une 30, 2015. 

Benefits Prov ided 

LAG E RS provides reti rement, death and  d isa b i l ity benefits to emp loyees of pa rtic i pati ng 
po l it ica l subd ivis ions. Al l  benefits vests after 5 yea rs of service. Em p loyees who reti re on 
or  after age 60 (55 for po l i ce)  with 5 or  more years of serv ice a re entitled to an a l l owa nce 
for l ife based u po n  th e ben efit p rogram then i n  effect for the i r po l iti ca l subd iv is i on .  Em­
p loyees may reti re w ith an ea rly reti rement benefit w ith a m i n i m u m  of 5 yea rs of cred ited 
service a n d  after atta i n i ng age 55 (50 for po l i ce)  a n d  rece ive a redu ced a l l owa nce. The 
LAG ERS Boa rd of Trustees estab l ishes the benefit p l a ns a nd p rovis ions that a re ava i la ble  
for adopt ion. The  po l it ica l s u bd ivis ion 's govern i ng body  adopts a l l  benefits of  the  p lan.  
Benefit te rms prov ide for a n n u a l  post reti rement adj ustments to each mem ber's reti re­
ment a l l owan ce s u bseq uent to the mem ber's reti rem e nt date. The a n nua l  adj ustment is 
based on the i nc rease in the Consumer  Pr ice I ndex a n d  is l i m ited to 4% per yea r. 

Contr i but ions 

Each pa rtic ipat i ng  u n it of government is ob l igated by state law to m a ke a l l  req u i red con­
tri butions  to the p lan .  The req u i red contr ibut ions a re a ctu a ri a l ly d eterm i ned us ing the 
i n d ivid ua l  entry-age a ctuar ia l cost method. There a re no long-term contracts for contri bu­
tio ns to the p la n .  All actua r ia l l ia b i l it ies a re amortized over a per iod of 30 yea rs or less. 

Ad m i n istrative costs of LAG E RS a re fi nanced th rough i nvestment ea rn i ngs of the system. 
Emp loyee contr i butions a re determ i ned at the e lecti o n  of the govern i ng body of the loca l 
govern ment. Shou ld  the govern i ng body e lect to pa rt ic i pate i n  the contri butory p lan ,  a l l  
emp loyees must contri b ute fou r  percent o f  gross sa la ry. T h e  govern i ng  body m ay e lect to 
pa rt ic i pate i n  the n on-contr i butory p lan  wh ich  wou ld  resu lt i n  n o  emp loyee contrib utions. 
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CITY OF RAYMORE, M ISSO U R I  
N OTES TO F I NANCIAL STATEM ENTS 

N OTE 7.  PENS I O N  P LAN (Conti n ued) 

Actua r ia l Assumptions 

The pens ion l ia b i l ity for the J u ne 30, 2015 measu rement date was d eterm ined us ing the 
fo l l owi ng actuar ia l  ass u m pt ions a pp l ied to the measu rement: 

Actua ria l  Cost M ethod 

Amo rtizatio n  M ethod 

Rem a i n i ng  Amortizatio n  Period 

Asset Va l uati o n  M ethod 

I nf lation 

Sa l a ry I nc reases 

I nvestment Rate of Return  

Reti rement Age 

Morta l ity 

Entry Age N o rma l  

Level Percentage of  Payro l l ,  C losed 

M u lti p le  bases from 14 to 22 yea rs 

5-Yea r  s moothed market; 20% corr idor 

3.5% wage i nflation ;  3.0% pr i ce i nflat ion 

3.5% to 6.8% inc lud i ng wage i nflation  

7.25%, n et of  i nvestment and ad m i n is­
trative expenses 

Exper ience-based ta b le  of rates that are 
specif ic to the type of e l igi b i l ity cond it ion 

105% of the 1994 G roup  An n u ity Morta l ity 
Ta b le set back O yea rs fo r men and  0 
yea rs for women. Based u po n  exper ience 
observed d u ri ng the m ost recent 5-yea r 
per iod study, it a ppea rs that the cu rrent 
ta b le  p rovides for an a pproxi mate 13% 
m a rgi n for futu re morta l ity i m p rovement. 

The long-term expected rate of return o n  pension p la n i nvestments (to the extent that the 
p la n's fid uc ia ry n et pos it io n  i s  projected to be suffic ient to pay benefits) is 7.25%. 

D iscou nt Rate 

The d iscou nt rate used to measu re the pens ion  l ia b i l ity was 7 .25%. Projected benefit 
payments a re req u i red to be d iscou nted to the i r  actuar ia l  p resent va l u es us ing a s i ngle 
d isco u nt rate that reflects (1) a long-term expected rate of retu rn on pens ion p lan  i n­
vestments a n d  (2) tax-exem pt m u n ic ipa l  bon d  rate based on a n  i ndex of 20-yea r  genera l  
ob l igatio n  bonds with a n  average AA cred it rati ng a s  o f  the measu rement date (to the ex­
tent that the p l a n 's p rojected fid uc ia ry net position is n ot suffic ient to pay benefits). The 
m u n ic i pa l  bond  rate is 3.80% (based o n  the weekly rate c losest to but n ot later than the 
measu rement date of the 20-Yea r Bond Buyer I ndex as p u b l ished by the Federa l  Re­
serve .) The resu lti ng  s i ngle d iscou nt rate is 7 .25% for the Genera l  a n d  Pol ice D iv is ions. 
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CITY O F  RAYM ORE, M ISSO U R I  
N OTES T O  FI NANCIAL STATEM ENTS 

NOTE 7. PENSION PLAN (Contin ued) 

D iscou nt Rate (Conti n ued) 

Th is rate cons iders the a b i l ity of the plan to meet benefit o b l igat ions in the futu re. To 
make th is  determ i nat ion,  e m pl oyer contri b utions, emp loyee contri b ut ions, benefit pay­
ments, expenses a n d  i nvestment retu rns a re p rojected i nto the futu re. The Pla n Net Po­
s it ion (assets) i n  futu re yea rs ca n then be d eterm i n ed a n d  com pa red to its ob l igation  to 
m a ke benefit payments i n  those yea rs. As long as assets a re projected to be o n  hand i n  
a futu re yea r, the assu med va l uation  d iscou nt rate i s  used.  I n  yea rs where assets a re 
n ot p rojected to be suffic ient to meet benefit payments, the use of a " risk-free" rate is 
req u i red, as d escr i bed in the p reced i ng pa ragraph. 

LAG ERS has provided ta b les to the City that provide  backgro u n d  for the deve lopment of 
the s i ngle d iscount rate. These ta b les are descri bed as fo l l ows :  

The  Projectio n  of  Contr i b ut ions ta ble shows the d eve lopment of  expected contri bu­
tio ns in futu re yea rs. N orma l  Cost contr ibutions for futu re h i res a re n ot i nc l uded (nor 
a re the i r  l ia b i l it ies). 

The Projectio n  of P la n F id uc ia ry Net Position  ta b le  shows the deve lopment of expected 
asset l eve ls i n  futu re yea rs. 

The Present Va l u es of Projected Benefit Payments tab l e  shows the deve lopment of 
the S i ngle D iscou nt Rate (SO R). It brea ks down the benefit payments i nto p resent 
va l ues for fu nded and u nfu nded portions and shows the eq u iva lent tota l at the SDR.  

Pens ion L ia b i l ity Sensit ivity 

The fo l lowi ng ta b le  p resents the net pens ion  asset ( l i ab i l ity) for the City's p roportionate 
share of the n et pens ion  asset ( l ia b i l ity) as of June  30, 2015, ca lcu lated us ing the d is­
cou nt rate of 7.25%, as we l l  as what the pension p lan 's n et pens ion l i a b i l ity wou l d  be if it 
were ca lcu lated us i ng a d iscou nt rate that is 1 percentage poi nt lower or 1 percentage 
po int h igher tha n  the c u rre nt rate : 

Genera l  D ivis ion  
Po l i ce D iv is ion 

Tota l 

Pens ion  P lan  F iduc ia ry N et Pos itio n  

1.00% 
Decrease 
(6.25%) 

(411,916 )  
(530,560) 
(942,4 76) 

Cu rrent 
Rate 

(7.25%) 

1,100,516 
296.046 

1,396.562 

1.00% 
I nc rease 
(8.25%) 

2,348,698 
972.319 

3,321.017 

Add itiona l fi nanc ia l  a n d  actuaria l i nformatio n  supporti ng the prepa ratio n  of the sched u le  
of  changes i n  fiduc ia ry net pos itio n  is  i nc l uded i n  the System 's Com prehensive An nua l  Fi­
na nc ia l  Report fo r the yea r ended J u n e  30, 2015. The Com p rehens ive An n ua l  F inanc ia l  
Report ca n be o bta i ned at www.m o lagers.o rg or  from M issou ri Loca l Area Govern ment 
Emp loyee Ret i rement System (LAG ERS), PO Box 1665, J efferson C ity, M O  65102. 
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CITY O F  RAYMORE, M ISSOU R I  
NOTES T O  FI NAN CIAL STATEM ENTS 

N OT E  8. DEFERRED COM PENSAT ION P LAN 

The City offers its e m p l oyees a deferred compensatio n  p lan  created i n  accorda nce with 
I nterna l Reve n u e  Cod e  Sectio n  457. The p lan, ava i l ab le  to a l l  City emp loyees, perm its 
them to d efer a portio n  of the i r  sa lary u nti l futu re yea rs. Pa rtic i patio n  i n  the p lan  is op­
tio n a l. Th e deferred com pensation  is n ot ava i la b le to emp loyees u nt i l  te rm i nation,  re­
ti rement, death, o r  u nfo reseea b le  emergency. 

Al l a mou nts of com pensatio n  deferred u nder the p lan,  a l l  p ro perty a n d  r ights purchased 
with those amou nts, a nd a l l  i ncome attri buta b le to those a m o u nts, p roperty, or rights are 
so le ly the property a n d  r ights of the pa rtic i pants. I nvestments a re managed by the p la n's 
trustee under severa l i nvestment opt ions. The cho ice of the i nvestment o ptions is made 
by the partic i pa nts. 

NOT E  9. R ISK MANAG E M ENT 

The City is a m e m be r  of the M id-Amer ica Regiona l  Cou nc i l  I nsu ra nce Trust ( MARGIT), a not­
for-profit corporation  consisti ng  of loca l  govern ments a n d  po l it ica l s u bd iv is ions. MARGIT 
was formed as a p u b l i c  e ntity r isk retent ion poo l operati ng as a com m o n  r isk ma nagement 
a n d  i nsura nce p rogram to cover hea lth and denta l, workers '  com pensation, a n d  p rope rty 
a n d  casua lty c l a i ms for its mem bers. MARGIT has been esta b l ished as assessa b le poo ls, 
a n d  accou nti ng  records a re m a i nta i ned for each l i n e  of coverage on a pol i cy-yea r basis. 
The C ity pays a n n u a l  p re m i u ms to MARGIT for a l l  coverage types. 

The agreement w ith MARGIT p rovides that MARGIT w i l l  be se lf-susta i n ing  th rough member 
p rem i u ms. MARGIT has the a uthority to assess mem bers for a ny defic ienc ies of revenues 
u nder  expenses for any  s i n gle  p lan  yea r. Li kewise, MARGIT has the a uthority to d ec lare 
refu nds to mem bers for the excess of revenues over expenses re lati ng to a ny s i ngle p lan 
yea r. MARGIT has n ot had d efi c ienc ies i n  any of the past th ree fisca l yea rs. The C ity has 
n ot i ncurred a ny c la i ms wh ich  have exceeded its coverage in a ny of the past th ree fisca l 
yea rs. 

N OT E  10. FU N D  BALANC ES 

G overnmenta l fun d  ba l a n ces that a re restricted, com m itted,  a nd ass ign ed a re fu rther de­
scr i bed with the i r  spec ific p u r pose as fo l lows: 

Restr icted Com m itted Ass igned 
Genera l  Fu n d  

Debt Service 100,000 
Activity Center  1,000,000 484,510 
Pavement 483,000 
Oth er 24,809 20,000 54,000 
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N OTE 10. 

N OTE 11. 

C ITY OF RAYM ORE, M ISSOU R I  
N OTES T O  F I NANCIAL STATEM ENTS 

FU N D  BALANCES (Conti n ued) 

Restricted 
Pa rk and  Recreatio n  Fu n d  

Debt Serv ice 5,682 
Other 3,586 
O perations 

Tra nsportatio n  Fun d  
Operations 

Debt Service Fu nd  
Debt Service 9,450 
Tra nsfers to othe r  fu n ds 

or fo r debt serv ice 
Ca p ita l  I m provement Fu nd  

Cap ita l p rojects 344,574 
Non major  Fun ds 

Ca pita l Projects 47 .519 

Tota l 535,620 

COM PLIANCE WITH M ISSOU R I  STATUTES 

Com m itted Assigned 

1,209,894 

1,383,137 

1,601,033 

3.927 .800 

1.020.000 9.143.374 

M issou ri House B i l l  No. 103 amend i ng RSMo Sectio n  302.341.2 beca me effective on 
August 28, 2013. The a mendments to the statute now req u i re m u n i c i pa l it ies to report 
a n  accou nti ng of the percent of "a n n ua l  genera l  o perati ng revenue"  from fi nes a nd costs 
for traffic v io lations .  

Fi nes and  costs for traff ic  v io lations 
An n u a l  genera l  operati ng  reven u e  
Fi nes and  costs for traffi c v io lations a s  a 

percentage of a n n ua l  genera l operati ng 
revenue  

322, 776 
7,627,574 

4.2% 

N OTE 12. L IT IGAT ION 

As of  Februa ry 16, 2015, the City had u nsettled l it igat ion a nd c la i ms .  The u nsettled 
c la ims a re at va r ious stages, a n d  at th is ti me, outcomes ca n n ot be p red i cted with cer­
ta i nty. The City is v igo rously defe n d i ng each u nsett led c la i m .  Adverse resu lts i n  l it igat ion 
cou ld have materia l fi nanc ia l  conseq uences to the C ity. 

N OT E  13. COM M ITM E NTS 

As of October 31, 2015, the City had outsta nd ing comm itments tota l i ng $2,942,394 for 
va r ious contracts a n d/or  p u rchase o rders .  
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CITY O F  RAYMORE, M ISSOU R I  
NOT ES T O  F I NANCIAL STATEM ENTS 

N OTE 14. S U BSEQU ENT EVENTS 

I n  p repar ing the fi n a n cia l statements, the C ity has eva l uated events a n d  transactions for 
potentia l  recogn ition  o r  d isc los u re th rough Februa ry 5, 2016, the d ate the fi nanc ia l  state­
m ents were ava i l ab le  to be issued. 
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CITY O F  RAYM O R E, M ISSO U R I  
R EQ U I R ED SU PPLEM ENTARY I N FO R MATION 

B U DG ETARY COM PAR ISON SCH E D U LE 
G E N ERAL FU N D  

YEAR E N D E D  OCTOB E R  31, 2015 

Genera l  Fu n d  

Va r ia nce 
Origi n a l  F i n a l  Pos itive 
Budget B u dget Actua l (Negative) 

R EVE N U ES 
Taxes 

P roperty taxes 1,248,131 1,248,131 1,261,844 13,713 
Sa les taxes 2,508,132 2,508,132 2,701,536 193,404 
F ra nch ise fees 2,395,670 2,395,670 2,331,584 (64,086) 
Other  taxes 489,014 489,014 512,098 23,084 

Cha rges for services 172,530 172,530 194,381 21,851 
F i n es a n d  forfe itu res 444,531 444,531 406,231 (38,300) 
L icenses, fees, a n d  perm its 215,040 215,040 455,452 240,412 
I ntergovern menta l 81,302 81,302 67,125 (14,177) 
I nterest 13,103 13,103 31,079 17,976 
Refu n ds a n d  re i m bu rsements 17,800 1 7,800 14,538 (3,262) 
M isce l l a n eo us 43,918 43,918 63,066 19,148 

Tota l reven ues 7,629,171 7,629,171 8,038,934 409,763 

EXPE N D ITU R ES 
Genera l  G overn m ent 

Ad m i n istrative 997,140 1,021,879 931,114 90,765 
I nformati o n  Techno logy 393,289 403,549 392,458 11,091 
Eco n o m i c  Deve lopment 243,135 243,135 210,931 32,204 
Com m u n ity Deve lopment 551,656 551,656 514,452 37,204 
Engi neeri ng 402,252 392,713 381,463 11,250 
Streets a n d  Roads 992,672 984,325 896,648 87,677 
B u i l d i ng a n d  G ro un ds 305,367 306,473 282,279 24,194 
Storm water 269,466 314,466 251,053 63,413 
M u n ic i pa l  Cou rt 165,321 165,321 157,060 8,261 
F ina n ce 539,840 539,840 533,927 5,913 
Po l i ce 3,579,634 3,585,814 3,343,786 242,028 
E m e rgen cy Preparedness 119,750 122,578 108,751 13,827 
Ca p ita l  o utlay 80,085 80,085 86,459 (6,374) 

Tota l expen d itu res 8,639,607 8,711,834 8,090,381 621,453 

EXCESS O F  R EVEN U ES OVER (U N DER)  
EXP E N D ITU R ES (1,010,436) (1,082,663) (51,447) 1,031,216 
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CITY OF RAYM O R E, M ISSO U R I  
REQ U I R ED SU PPLEM ENTARY I N FO R MATI O N  

B U DG ETARY COM PAR ISON SCH ED U LE 
G E N E RAL FU N D  

YEAR EN D ED OCTO BER 31, 2015 

Genera l  Fund 

O rigi n a l  F i n a l  
Budget B u dget Actua l  

OTH E R  F I NANC ING SOU RCES (USES) 
Tra nsfers i n  1,478,031 1,478,031 1,478,031 
Tra nsfers o ut (511,113) (511,113) (511,113) 

Tota l other  fi nanc ing sou rces 
(uses) 966,918 966,918 966,918 

N ET CHAN G E  I N  F U N D  BALANCE (43,518) (115,745) 915,4 71 

FU N D  BALANCE, begi n n i ng of yea r  4,563,289 

F U N D  BALANCE, e n d  of yea r 5,478,760 
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Va ria nce 
Pos itive 

(Negative) 
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CITY OF RAYMORE, M ISSOUR I  
REQUIRED SUPPLEMENTARY INFORMATION 

BUDGETARY COMPARISON SCHEDULE 
MAJOR SPECIAL REVENUE FUNDS 
YEAR ENDED OCTOBER 31, 2015 

Parks and Recreation Fund Fund Total Major Special Revenue Funds 

Variance Variance Variance 
Origina l  Final Positive Original Final Positive Origina l  Final Positive 
Budget Budget Actual (Negative) Budget Budget Actual (Negative) Budget Budget Actual ( Negative) 

REVENUES 
Taxes 

Property 338,576 338,576 341,746 3,170 338,576 338,576 341,746 3,170 
Road 322,877 322,877 337,694 14,817 322,877 322,877 337,694 14,817 
Sale 568,539 568,539 580,751 12,212 1,137,078 1,137,078 1,161,503 24,425 1,705,617 1,705,617 1,742 ,254 36,637 

Charges for services 357,498 357,498 380,238 22,740 357,498 357,498 380,238 22,740 
I nterest 2 ,310 2 ,310 6 ,185 3,875 1,072 1,072 4,135 3,063 3,382 3,382 10,320 6 ,938 
Reimbursements 206 206 206 206 
M isce l laneous 12,600 12,600 17,237 4,637 12,600 12,600 17,237 4,637 

Total revenues 1,279,523 1,279,523 1,326,363 46,840 1,461,027 1,461,027 1,503,332 42,305 2 ,740,550 2 ,740,550 2 ,829,695 89,145 

EXPENDITURES 
Parks and Recreation 1,097,375 1,090,939 991, 738 99,201 1,097,375 1,090,939 991,738 99,201 

--.! Capital outlay 126,000 186,000 257,332 (71,332) 1,660,131 1,660,131 1,160,651 499,480 1,786,131 1,846,131 1,417,983 428,148 tv 

Debt service 
Principa l  43,000 43,000 43,000 43,000 43,000 43,000 
I nterest and fiscal fees 4,402 4,402 4,376 26 4,402 4,402 4,376 26 

Total expenditures 1,270,777 1,324,341 1,296,446 27,895 1,660,131 1,660,131 1,160,651 499,480 2 ,930,908 2,984,472 2,457,097 527,375 

EXCESS OF REVENUES 
OVER (UNDER) 
EXPENDITURES 8,746 (44,818) 29,917 74,735 (199,104) (199,104) 342,681 541,785 (190,358) (243,922) 372,598 616,520 

OTHER FINANCING 
SOURCES (USES) 
Transfers in 100,000 100,000 100,000 150,000 150,000 150,000 250,000 250,000 250,000 
Transfers out (51,460) (51,460) (51,460) (411,035) (411,035) (411,035) (462,495) (462,495) (462,495) 

Total other financing 
sources (uses) 48,540 48,540 48,540 (261,035) (261,035) (261,035) (212 ,495) (212 ,495) (212,495) ----

NET CHANGE IN  FUND 
BALANCE 57,286 3,722 78,457 74,735 (460,139) (460,139) 81,646 541,785 (402,853) (456,417) 160,103 616,520 

FUND BALANCE, beginn ing 
of year 1,147,854 1,301,491 2 ,449,345 ----

FUND BALANCE, end of year 1,226,311 1,383,137 2,609,448 



CITY O F  RAYMO R E, M ISSOU R I  
NOTES TO R EQ U I R ED S U PPLEM ENTARY I N FO R MATION 

The reported budgeta ry data represents the fi n a l  a pp roved budget after amendments, as a dopted by 
the City Cou nc i l . The C ity fo l lows these proced u res i n  esta b l ish i ng the budgeta ry data reflected i n  
the basic fi n a nc i a l  statements. 

Pr ior  to October 1, the budget offi cer subm its to the C ity Cou nc i l  a p roposed operati ng budget for 
the fisca l yea r com menc ing the fo l l owi ng Novem ber 1. The o perat ing budget i nc l udes p ro posed 
expen d itu res a n d  the means of fi n a nc ing  them. 

A p u b l i c  h ear i ng  is conducted to o bta i n  taxpayer com ments. Pr ior  to th is hear i ng, the budget doc­
u me nt is made ava i lab le  for p u b l i c  i nspection.  

Pr ior  to N ove m ber  1,  the budget is lega l ly enacted th rough passage of an ord i na n ce. 

Any tra nsfer of budgeted amou nts between o bject levels with i n  a ny fu nd  or a ny revis i o ns that a lte r 
the tota l expend itu res of a ny fu n d  m ust be a pp roved by the City Cou nc i l. Overspe n d i n g  of budgeted 
o bj ect l evels with i n  a department m ust be a pp roved by the F i nance D i rector a n d/or C ity Manager. 

B u dgets a re p re pa red o n  the mod ified acc ru a l  basis of accou nting wh ich  corresponds to the fund 
statements. 

Actua l  expe n d itu res may not lega l ly exceed the budgeted fu nd. 

Expend itu res i n  the Debt Service Fund exceeded budgeted expend itu res due to the debt payments 
from the escrow accou nt of the Ser ies 2004 Genera l  Obl igation  Bonds wh ich was a pp roved by City 
Cou nc i l  at its Decem ber 12, 2012, cou nc i l  meeti ng. 

Expen d itu res i n  the Ca p ita l  I m provement, Storm Water Sa les Tax, a n d  B. E. R. P. Fu nds exceeded 
budgeted expen d itu res as the City spent fu n ds on ca p ita l outlay for projects a p proved a n d  budgeted 
for i n  p ri o r  fisca l yea rs. U nspent budgeted expend itu res from pr ior  yea rs a re n ot re-a p propriated. 
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F isca l Yea r 
E n d i ng J u n e  30, 

2006 
2007 

2008 
2009 
2010 
2011 
2012 

2013 

2014 

2015 

CITY O F  RAYMO R E, M ISSO U R I  
SCH EDULE O F  EM PLOYE R'S CONTR I BUTIO NS 

FOR T H E  YEAR E N D ED OCTOBER 31, 2015 

Actuar ia l ly Contri b ut ion 
Determ i n ed Contr i buti o n  Defic i ency Cove red 
Contri butio n  i n  Re latio n  (Excess) Emp loyee 

(a) (b) (a-b) Payro l l  (d) 

426,320 426,320 4,002,432 
450,853 450,853 4,220,742 

475,868 475,868 4,632,440 
467,970 467,969 1 4,625,776 
432,866 432,866 4,475,897 
534,793 493,927 40,866 4,620,866 
562,800 556,651 6,149 4,761,103 
611,889 611,889 5,086,077 

609,900 609,900 5,182,657 

592,423 592,422 1 5,119,378 
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Contri butions 
as a 

Percentage 
of Covered 
Emp loyee 

Payro l l  (b/d) 

10.65% 
10.68% 

10.27% 
10.12% 
9.67% 

10.69% 
11.69% 
12.03% 

11.77% 

11.57% 



-.J 
01 

Employer's 

Proportion 

(Percentage) 

of the Net 

Pension 

Fisca l Year L iab i l ity 

End i ng (Asset) 

J u ne 30, 2015 0 .247846% 

CITY OF  RAYMORE, M ISSOUR I  

SCHEDULE OF  EMPLOYER'S SHARE OF  N ET PENSION LIAB I LITY 

YEAR ENDED OCTOBER 31, 2015 

State's 

Proportionate 

Em ployer's Share (Amount) Tota l 
Proportionate of the Net Proportionate Employer's 

Share (Amount) Pension Liab i l ity Share of Net Covered 

of the Net (Asset) Pension Employee 

Pension Liab i l ity Associated w ith Liab i l ity (a+b) Payrol l  

(Asset) (a) Employer (b)  ( 1) (2)  

( 1,396,562) (1,396,562) 5 ,119,378 

Employer's 

Proportionate 

Share of the Net 

Pension Liab i l ity 

(Asset) as a Plan Fiduciary 
Percentage of Its Net Position as 

Covered a Percentage of 

Employee Payro l l  the  Tota l 

(1/2) Pension Liab i l ity 

(27.28)% 109.69% 

* Sched u le is to be p rovided p rospective ly begi n n i ng with the employer's fisca l year ended June  30, 2015,  the Measu rement Date. 
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CITY OF  RAYMORE, M ISSOU R I  

NONMAJOR GOVERNMENTAL FUN DS 

COMB INED BALANCE SHEET 

OCTOBER 31, 2015 

Specia l Revenue Funds Cap ita l I m provement Funds Tota l 

Development Storm Water Pu b l ic Cap ita l Non major 

Projects Sa les Tax Works Projects V.E .R .P. B .E.R .P  Govern menta l 

Fund Fund Fund Fu nd Fund Fund Funds 

ASSETS 

ASSETS 

Cash and  cash equ iva lents ( 1,546) 1,105 285,391 367,962 220,923 873,835 
I nvestments 82,887 557 851,909 688,468 1, 196,715 2,820,536 
Taxes receivable 109,845 109,845 
Receiva bles, net 119, 149 119, 149 

-.,J 
Restricted i nvestments 47,519 47,519 

()) I nterest receiva ble 75 1,933 3,027 5,035 

TOTAL ASSETS 119,149 238,780 1,662 1,139,233 1,056,430 1,420,665 3,975,919 

LIABI LITI ES 

AND FUN D  BALANCES 

LIABI LITIES 

Accounts payable 600 600 

FUN D  BALANCES 

Restricted for ca p ita l projects 47,519 47,519 
Assigned 119,149 191,261 1,662 1,139,233 1,055,830 1,420,665 3,927,800 

Tota l fun d  ba lances 119,149 238,780 1,662 1, 139,233 1,055,830 1,420,665 3,975,319 

TOTAL LIABI LITI ES AND FUN D  

BALANCES 119,149 238,780 1,662 1,139,233 1,056,430 1,420,665 3,975,919 



C ITY OF RAYMORE, MISSOURI 

NONMAJOR GOV ERNMENTAL FUNDS 

COMB I N ED STATEMENT OF REVENUES, EXP ENDITURES, AND CHANGES I N  

FUND BALANCES 

YEAR E NDED OCTOBER 31, 2015 

Special Revenue Funds Capital Improvement Funds Total 

Development Storm Water Public Capital N on major  

Projects Sales Tax Works Projects V . E.R.P. B.E .R.P Governmental 

Fund Fund Fund Fund Fund Fund Funds 

REVENUES 

Taxes 

Sales 580,751 580,751 

Other 297,400 297,400 

Refunds and reimbursements 94,829 277 95,106 

Investment income 200 5, 174 7,635 13,009 

Total revenues 94,829 581,228 302,574 7,635 986,266 

EXPENDITURES 

--J Other expense 3,400 3,400 
--J 

Debt service - principal 191,000 191,000 

Debt service - interest 18,598 18,598 

Capital outlay 124,339 181,772 81,910 160,523 548,544 

Total expenditures 337,337 181,772 81,910 160,523 761,542 

EXCESS OF REVENUES OVER (UNDER) 

EXPENDITURES 94,829 243,891 120,802 (81,910) (152,888) 224,724 

OTH ER FI NANCI NG SOURCES (USES) 

Transfers in 91,035 424,489 300,000 815,524 

Transfers out (230,425) (230,425) 

Total other financing sources (uses) (230,425) 91,035 424,489 300,000 585,099 
--

EXCESS OF REV ENUES AND OTHER 

F I NANC I N G  SOURCES OVER (UNDER) 

EXPENDITURES AND OTH ER 

F I NANCING USES 94,829 13,466 211,837 342,579 147,112 809,823 

FUND BALANCE, beginning of year 24,320 225,314 1,662 927,396 713,251 1,273,553 3,165,496 

FUN D  BALANCE,  end of year 119,149 238,780 1,662 1,139,233 1,055,830 1,420,665 3,975,319 



R EVE N U ES 
Taxes 

Property 
F i nes a nd forfe itu res 
I nterest 

Tota l reven u es 

EXPEN D ITU R ES 
Pr i n c i pa l  
I nterest a n d  fisca l fees 

Tota l expen d itu res 

EXCESS OF R EVEN U ES OVER 
(U N DER) EXPEN D ITU R ES 

OTH E R  F I NAN C I N G  USES 
Transfers o ut 

C ITY O F  RAYMORE ,  M ISSO U R I  
OTH ER SU PPLEM ENTARY I N FO RMATION 
B U D G ETARY COM PAR ISO N  SCH EDU LE 

MAJ O R  D E BT S E RVICE FU N D  
YEAR E N D ED OCTOB E R  31, 2015 

Debt Serv ice Fun d  

Or igi na l  
B udget 

Fi n a l  
Budget 

1,931,743 1,931,743 
17,386 17,386 

4,529 4,529 

1,953,658 1,953,658 

517,373 
934,587 

517,373 
934,587 

Actua l  

1,946,951 
11,745 
24,401 

1,983,097 

Va r ia nce 
Pos itive 

(Negative) 

15,208 
(5,641) 

19,872 

29,439 

14,917,373 (14,400,000) 
1,103,290 (168,703) 

1,451,960 1,451,960 16,020,663 (14,568,703) 

501,698 501,698 (14,037,566) (14,539,264) 

(151,881) (151,881) (121,456) 30,425 

N ET CHAN G E  I N  FU N D  BALANCE 349,817 349,817 (14,159,022) (14,508,839) 

FU N D  BALANCE,  begi n n i ng of yea r 15,769,505 

F U N D  BALANCE, end  of yea r 1,610,483 

An amended b udget was n ot offic ia l ly approved for the escrow payme nts of defeased debt. 
However,  the City Cou nc i l  spec if ica l ly approved of the tra nsactions d u ri ng the Decem ber  12, 
2012, a n d  February 11, 2013, Cou n c i l  meeti ngs. 
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R EVE N U ES 
Taxes 

Sa les 
Cha rges for services 

C ITY OF RAYMO R E, M ISSO U R I  
OTH ER SU PPLEM ENTARY I N FORM ATIO N  

B U DG ETARY CO M PAR ISON SCH E D U LE 
MAJOR CAPITAL I M P ROVEM ENT F U N D  

YEAR E N D ED OCTO B E R  31, 2015 

Ca p ita l  I m provement Fu nd  

O rigi n a l  
Budget 

1,137,078 
2,800 

F i n a l  
B udget 

1,137,078 
2,800 

Actua l  

1,161,505 
3,105 

Va r ia nce 
Pos itive 

(Negative) 

24,427 
305 

Refun ds a n d  re im bu rsements 
I nterest 

25,000 
979 

25,000 
979 

63,799 38,799 
4,824 3,845 

Tota l reven u es 

EXPEN D ITU R ES 
Ca p ita l  outlay 
Debt service 

Pri nc i pa l  
I nterest a n d  fisca l fees 

Tota l expend itu res 

EXCESS OF R EVE N U ES OVER 
(U N D ER) EXPEN D ITU R ES 

OTH ER F I NANC I N G  USES 
Tra nsfers o ut 

N ET CHAN G E  I N  FU N D  BALANCE 

FU N D  BALANCE, begi n n i ng of  yea r 

FU N D  BALANC E, e n d  of yea r 

1,165,857 

94,342 

230,000 
510,376 

1,165,857 

430,930 

230,000 
510,376 

1,233,233 67,376 

854,301 (423,371) 

230,000 
515,372 (4,996) 

834,718 1,171,306 1,599,673 (428,367) 

331,139 (5,449) (366,440) (360,991) 

(500,000) (500,000) (500,000) 

(168,861) (505,449) (866,440) (360,991) 

1,211,014 

344,574 
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(X) 
0 

REVENU ES 
Taxes 

Sales 
I nterest 
I nvestment i ncome 
Reimbursements 

Total revenues 

EXPEND ITURES 
Other expenses 
Capital outlay 
Debt service 

Pri nc ipal  
I nterest and fiscal fees 

Total expend itures 

EXCESS OF REVENU ES 
OVER (UNDER) 
EXPEND ITURES 

OTHER  FINANCING USES 
Transfers out 

N ET CHANGE IN FUN D  
BALANCE 

FUND BALANCE, begi nn ing 
of year 

FUN D  BALANCE, end of year  

CITY OF RAYMORE, M ISSOUR I  
OTHER SUPPLEMENTARY I N FORMATION 
B U DGETARY COM PARISON SCHEDULE 
NONMAJOR GOVERNMENTAL FUN DS 

YEAR ENDED OCTOBER 3 1, 2015 

Development Projects Fund Storm Water Sales Tax Fund 

Variance 
Origi na l  F inal  Positive 
Budget Budget Actual ( Negative) 

94,829 94,829 

94,829 94,829 

94,829 94,829 

94,829 94,829 

24,320 

119 ,149 

Origi na l  F inal  
Budget Budget 

568,539 568,539 
121 121 

568,660 568,660 
----

100,000 100,000 

191,000 191,000 
16,262 16,262 

307,262 307,262 

261,398 261,398 

Variance 
Positive 

Actual (Negative) 

580,751  
200 79 

277  277 

581,228 356 

3,400 (3,400) 
124,339 (24,339) 

191,000 
18,598 (2,336) 

--- ---

337,337 (30,075) 

243,891 (17,507) 

(230,425) (230,425) (230,425) 

30,973 30,973 13,466 ( 17,507) 

225,314 

238,780 

Publ ic Works Fund 

Variance 
Origi na l  Fi na l  Positive 
Budget Budget Actual (Negative) 

-- -- --

= ==  

1,662 

1,662 



Cl1Y OF RAYMORE,  M ISSOUR I  
OTHER SUPPLEMENTARY I N FO RMATION 
BUDGETARY COM PAR ISON SCH EDULE 
NON MAJOR GOVERN M ENTAL FUN DS 

YEAR ENDED OCTOBER 3 1, 2015 

Capita l  Projects Fund V.E .R .P. Fund B.E .R.P. Fund 

Variance Varia nce Variance 
Origina l  F ina l  Positive Origina l  Fina l  Positive Origina l  F inal  Positive 
Budget Budget Actual ( Negative) Budget Budget Actual ( Negative) Budget Budget Actual ( Negative) 

R EVENU ES 
Taxes 

Property 9 1,000 91,000 297,400 
I nterest 
I nvestment i ncome 2,207 2,207 5,174 2,967 1,800 1,800 7 ,635 5,835 
Reim bursements 

Total revenues 93,207 93,207 302,574 2,967 1,800 1,800 7,635 5,835 
---

EXPEND ITU R ES 
Other expenses 
Capita l o utlay 2 17 ,000 217,000 181,772 35,228 331,341 331,341 81,910 249,431 148,950 148,950 160,523 (11,573) 

00 
Debt service I-"' 

Principal 
I nterest and fiscal fees 

Total expenditures 

EXCESS OF R EVENUES 
OVER (UN DER) 
EXPEND ITUR ES 93,207 93,207 302,574 209,367 1,800 1,800 7,635 5,835 

---

OTHER  FINANCING 
SOURCES (USES) 
Transfers i n  91,035 91,035 91,035 424,489 424,489 424,489 300,000 300,000 300,000 

N ET CHANGE  IN FUND 
BALANCE 184,242 184,242 393,609 209,367 424,489 424,489 424,489 301,800 301,800 307,635 5,835 

FUN D  BALANCE, beginn i ng 
of year 927,396 7 13,251 1,273,553 

FUN D  BALANCE, end of year 1,321,005 1,137,740 1,581,188 



Statistical Section 
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CITY OF RAYMO R E, M ISSOU R I  
STATISTICAL SECTION 

(U naud ited) 

Th is  pa rt of the C ity of Raymore's comprehens ive a n n ua l  fi na nc ia l report presents deta i led i nformatio n  
as a context for u ndersta nd i ng what the i nformation  i n  the fi nanc ia l  statements, n ote d isc losu res, a n d  
req u i red  su pp lementa ry i nformatio n  says a bout the C ity's overa l l  f i n a n c ia l hea lth . 

Conte nts 

F i nanc ia l  Trends 
These schedu l es conta i n  tren d  i nformatio n  to he lp the reader  
u n dersta nd h ow the City's fi nanc ia l  performa nce a n d  wel l ­
be i ng have changed over ti me. 

Reve n u e  Trends 
· These schedu l es conta i n  i nformatio n  to he lp  the reader  assess 

the City's m ost s ign ifi cant own-source reven ue, the p roperty tax. 

Debt Ca pac ity 
These schedu les p resent i nformatio n  to he lp  the reader  assess 
the affo rdab i l ity of the City's cu rrent leve ls of outsta n d i ng d e bt 
a n d  the City's a b i l ity to issue a d d itiona l  debt i n  the futu re. 

Demograph ic  a n d  Econom ic  I nformation 
These sched u les offer demogra ph i c  and  economic  i nd icators to 
h e l p  the reader  u ndersta n d  the e nvi ro n ment with i n  wh ich  the 
City's fi na nc ia l a ctivities ta ke p la ce. 

Operati ng I nformatio n  
These sched u les conta i n  serv ice a n d  i nfrastructu re data to h e l p  
the reader  understan d  h ow t h e  i nformat ion i n  the C ity's fi na nc ia l  
report re lates to the services the  City provides a n d  the activiti es 
it performs. 

Page 

82 - 86 

87 - 92 

93 - 97 

98 - 99 

100 - 103 

Sources : U n less oth e rwise n oted, the i nformatio n  i n  th ese sch ed u les is derived from the comprehen­
s ive a n n ua l  fi na nc ia l reports for the re leva nt yea r. The City i m p lemented GASB 34 in fisca l yea r 2004; 
sched u les p resenti ng  government-w ide i nformatio n  i nc l ude i nformatio n  begi n n i ng i n  that yea r. The 
City i m p lemented GASB 54 i n  fisca l yea r 2011; sched u l es that i nc lude  govern menta l fu nd  ba lance 
c lass ifications for fisca l yea rs p ri o r  to 2011 a re presented on p re-GASB 54 format; sched u les that refer 
to net assets for fisca l yea rs pr ior  to 2013 a re presented on pre-GASB 63 format; a n d  sched u les that 
i nc lude  ca p ita l i zed bond issu e  a n d  re lated costs for fisca l yea rs pr io r  to 2013 a re presented on pre­
GASB 65 format. 

N ote: I nformatio n  p rese nted i n  th is  section  is req u i red by GAS B  44 to i nc lude c u rrent yea r p l us n i ne 
yea rs of prev ious data. 
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2006 2007 
Governmental activities 

Net investment in  
capital assets 24,641,575 15,388,520 

Restricted 5 ,274,454 17,230,635 
Unrestricted 3 ,432,053 5,470,600 

Total governmental 

activities 33,348,082 

Business-type activities 
Net i nvestment i n  

capital assets 31,572,834 33,316,662 
Restricted 1,006,255 1,506,076 
Unrestricted 10,048,754 8,834,620 

Total business-type 

(X) activities 42,627,843 43,657,358 
(\.) 

Primary government 
Net investment i n  

capital assets 56,214,409 48,705,182 
Restricted 6,280,709 18,736,711 
Unrestricted 13,480,807 14,305,220 

Total primary government 

net assets/position 75,975,925 81,747,113 

CITY OF RAYMORE, M ISSOURI 
NET ASSETS/POSITION BY COMPONENT 

LAST TEN FISCAL YEARS 

2008 2009 2010 2011 

18,494,972 30,259,016 40,539,968 39,153,934 
18,293,358 8,542,671 4 ,113,386 2 ,315 ,880 

4,834,098 4,825,302 4,958,949 8,554,216 

41,622,428 43,626,989 49,612 ,303 50,024,030 

36,547,690 37,204,862 35,413,946 34,507,565 
1,948,711 1,089,846 1,562,478 1,166,923 
7 ,018,411 4,883,880 5 ,315,378 

45,514,812 43,577,000 41,860,304 40,989,866 

55,042,662 67,463,878 75,953,914 73,661,499 
20,242,069 9,632,517 5,675,864 3,482,803 
11,852,509 10,107,594 9,842,829 13,869,594 

87,137,240 87,203,989 91,472,607 91,013,896 

2012 2013 2014 2015 

39,053,218 39,567,457 38,000,119 37,452,602 
1,799 ,602 553,071 624,827 592,500 
8,883,193 8,841,052 11,008,252 12,860,871 

49,736,013 48,961,580 49,633,198 50,905,973 

33,580,927 32,351,316 30,033,905 28,365,650 
246,938 84,638 86,122 87,689 

5 ,490,510 5 ,512 ,505 5 ,759,617 5 ,535,904 

39,318,375 37,948,459 35,879,644 33,989,243 

72,634,145 71,918,773 68,034,024 65,818,252 
2,046,540 637 ,709 710,949 680,189 

14,373,703 14,353,557 16,767,869 18,396,775 

89,054,388 86,910,039 85,512,842 84,895,216 



CITY OF RAYMORE, M ISSOURI  

CHANGES I N  NET ASSETS/POSITIO N  

LAST T E N  FISCAL YEARS 

Fiscal Year 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 
EXPENSES 

Governmental activities 

Ad min istration 1,579,677 2,029,225 1,783,460 1,383,349 1,643,846 1,801,232 1,673,233 1,802,225 1,819,426 1,993,658 
Development 889,017 798,654 823,065 769,986 726,471 739,675 772,445 770,973 756,204 741,272 
Parks and property 894,435 508,468 1,044,180 1,183,045 1,501,150 1,670,554 1,753,973 1,743,964 1,829,441 1,801,745 
Publ ic works 1,316,986 1,351,029 1,385,134 1,274,025 4,866,429 4,362,832 4,912,478 4,921,345 5,043,992 5,074,817 
Publ ic safety 2,757,201 2,883,631 3,105,732 3,037,085 2,896,797 3,298,657 3,505,101 3,723,794 3,722,111 3,744,683 
I nterest and fiscal cha rges 1,721,608 1,797,632 2,141,700 1,325,298 1,219,667 1,039,036 1,520,146 1,862,029 1,522,955 1,166,710 
Depreciation and a mortization 2,061,799 2,368,793 3,036,210 3,421,006 

Total govern mental activities 

expenses 11,220,723 11,737,432 13,319,481 12,393,794 12,854,360 12,911,986 14,137,376 14,824,330 14,694,129 14,522,885 

B usiness-type activities 

Water and sewer 5,254,766 5,395,132 6,145,864 6,145,487 7 ,266,387 7,393,722 7 ,913,766 7 ,875,853 8,193,599 8,285,704 
Total business-type activities 

expenses 5,254,766 5,395,132 6,145,864 6,145,487 7 ,266,387 7,393,722 7,913,766 7 ,875,853 8,193,599 8,285,704 
CXl 
(;.) 

Total primary government 

expenses 16,475,489 17,132,564 19,465,345 18,539,281 20,120,747 20,305,708 22,051,142 22,700,183 22,887,728 22,808,589 

PROGRAM R EVEN U ES 

Governmental activities 

Cha rges for services 

General government 413,010 758,811 940,127 790,456 498,181 451,868 549,896 599,857 647,747 664,683 
Parks and recreation 232,037 188,911 270,419 269,069 316,810 327,006 375,369 309,869 291,370 380,238 
Other activities 1,026,619 304,363 299,015 390,434 329,892 360,157 383,597 504,898 483,232 406,231 

Operating grants and contributions 170,073 270,572 77 ,266 91,701 590,145 211,951 255,394 82,360 61,192 67,126 
Capital grants and contributions 8,536,490 1,387,636 3,797,631 303,372 5,127,759 21,593 

Total governmental activities 

program revenues 10,378,229 2,910,293 5,384,458 1,845,032 6,862,787 1,350,982 1,585,849 1,496,984 1,483,541 1,518,278 

B usiness-type activities 

Cha rges for services: 

Water and sewer 6,022,702 5,605,051 5,286,038 4,846,651 5,902,537 6,207,730 6,744,467 6,880,197 6,781,226 7 ,059,295 
Capital grants and contributions 2,918,943 848,069 1,636,176 500,992 

Total business-type activities 

program revenues 8,941,645 6,453,120 6,922,214 4,846,651 5,902,537 6,708,722 6,744,467 6,880,197 6,781,226 7,059,295 

Total primary government 

program reven ues 19,319,874 9,363,413 12,306,672 6,691,683 12,765,324 8,059,704 8,330,316 8,377,181 8,264,767 8,577,573 



CITY OF RAYMORE, M ISSOURI  

CHANGES I N  N ET ASSETS/POSITION 

LAST TEN FISCAL YEARS 

Fiscal Year 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 
N ET (EXPENSE) REVEN U E  

Governmental activities (8,827,139) (7 ,935,023) (10,548,762) (5,991,573) ( 11,561,004) (12,551,527) (13,327,346) (13,327,346) (13,210,588) (13,004,607) 
Business-type activities 1,057,988 776,350 (1,298,836) (1,363,850) (685,000) (1,169,299) (995,656) (995,656) (1,412,373) _J1,226,409) 

Total pri mary government net 

expense (7,769,151) (7,158,673) (11,847,598) (7 ,355,423) (12,246,004) (13,720,826) J.14,323,002) (14,323,002) (14,622,961) (14,231,016) 

GEN ERAL R EVENUES AND OTHER 

CHANGES I N  N ET ASSETS/POSITION 

Governmental activities 

Taxes 

Property taxes 2,531,592 2,738,283 3,139,336 3,358,679 3,407,529 3,496,621 3,445,862 3,508,997 3,429,392 3,556,910 
Sa les taxes 3,899,016 4,542,021 4,678,101 4,669,535 4,675,656 4,839,372 4,912,344 5,025,263 6,033,939 6,186,046 
Franchise taxes 1,320,823 1,489,994 2 ,604,620 2,259,873 2,479,055 2,634,537 2,251,800 2,276,711 2,353,584 2,331,584 
Other taxes 1,380,087 1,215,299 532,404 498,876 534,372 491,126 899,442 1,286,313 1,036,242 1,147,192 

I nvestment earnings 745,868 968,713 873,841 323,373 56,963 69,938 22,103 49,156 64,282 83,632 
M iscel la neous 644,800 1,918,018 292,137 595,530 323,977 220,403 138,423 211,769 259,492 253,952 
Tra nsfers 

00 
499,242 696,484 (652,743) 847,457 499,335 220,734 593,536 460,151 705,275 718,066 

+::>. Total governmental activities 11,021,428 13,568,812 11,467,696 12,553,323 11,976,887 11,972,731 12,263,510 12,818,360 13,882,206 14,277,382 

Business-type activities 

I nvestment earni ngs 642,045 660,406 428,361 208,481 146,489 114,550 91,344 88,231 48,833 54,074 
M iscel la neous 29,672 7 ,605 20,078 21,500 
Transfers (499,242) (696,484) 652,743 (847,457) (499,335) (320,066) (593,536) (460,151) (705,275) (718,066) 

Total business-type activities 172,475 (28,473) 1,081,104 (638,976) (352,846) (185,438) (502,192) (350,420) (656,442) (663,992) 

Total pr imary government 11,193,903 13,540,339 12,548,800 11,914,347 11,624,041 11,787,293 11,761,318 12,467,940 13,225,764 13,613,390 

CHANG E  IN N ET ASSETS/POSITION 

Governmental activities 2,194,289 5,633,789 918,934 6,561,750 415,883 (578,796) (1,063,836) (508,986) 671,618 1,272,775 
B usiness-type activities 1,230,463 747 ,877 (217,732) (2 ,002,826) (1,037,846) (1,354,737) (1 ,497,848) (1,346,076) (2,068,815) (1,890,401) 

----

Total pri mary government 3,424,752 6,381,666 701,202 4,558,924 (621,963) (1,933,533) (2,561,684) (1,855,062) (1,397,197) (617,626) 



CITY OF RAYMORE, M ISSOUR I  
FUN D  BALANCES OF GOVERNMENTAL FUN DS 

LAST TEN FISCAL YEARS 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 
GENERAL FUN D  

N onspendable 118,115 148,543 132,664 134,966 145,425 
Restricted 145,066 145,066 94,766 166,623 124,809 
Com mitted 114,666 20,000 20,000 1,020,000 1,020,000 
Assigned 99,044 99,044 27,000 1,021,510 
Unassigned 4,445 ,004 4 ,710,296 3 ,363,347 3,214,700 3 ,167 ,016 
Reserved 119,722 128,947 161,926 97,655 82,583 
Unreserved 2,605,121 2,805,888 2,866,224 3 ,852,162 4,425,631 

Total Genera l  Fund 2 ,724,843 2,934,835 3,028,150 3 ,949,817 4,508,214 4,921,895 5 ,122,949 3,610,777 4,563,289 5,478,760 

ALL OTHER GOVERNMENTAL FUN DS 
Nonspendable 6,606 7 ,235 8,623 8,260 7 ,149 
Restricted 2,170,814 1,654,536 15,320,180 15,018,611 467,691 
Assigned 4,266,305 4,476,800 6,253,012 7 ,568,489 8 ,064,984 
Reserved 11,222,926 20,906,336 18,236,754 8,554,270 6 ,538,157 
Unreserved, reported in :  

CXl 
Special revenue funds 967,402 3,088,922 2,504,736 1,612,675 23,511 

01 Total a l l  other governmental 

funds 12,190,328 23,995,258 20,741,490 10,166,945 6,561,668 6 ,443,725 6 ,138,57 1  2 1,581,815 22,595,360 8,539,824 

TOTAL ALL GOVERN M ENTAL FUN DS 14,915,171 26,930,093 23,769,640 14,116,762 11,069,882 11,365,620 11,261,520 25,192,592 27 ,158,649 14,018,584 

Begi n ning i n  fiscal year 2011, governmenta l fund  ba lances were c lassified i n  accordance with GASB Statement N o. 54. 



CITY OF RAYMORE, M ISSOUR I  
CHANGES I N  FUN D  BALANCES OF GOVERNMENTAL FUNDS 

LAST TEN FISCAL YEARS 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 
R EVENUES 

Taxes 
Property 2,291,253 2,912 ,790 3 ,139,336 3,358,679 3,407,529 3,496,621 3,387 ,102 3,500,391 3,461,091 3,550,541 
Franchise 1,320,823 1,489,994 2,604,620 2,259,873 2,479,055 2,634,537 2,251,800 2,276,7 11 2 ,353,584 2 ,331,584 
Sales 4,426,184 5,508,137 4,678,101 4,669,535 4,675,656 4,839,372 4,912,344 5,025,263 6,033,939 6,186,046 
Other 551,799 599,142 532,404 498,876 534,372 491,126 899,442 1,286,313 1,036,242 1,147,192 

Fees and permits 1,387,127 947,723 1,196, 195 1,041,586 798,432 762,800 909,980 892,039 928,177 1,033,176 
Municipal court 284,539 304,363 313,366 408,373 346,451 376,231 398,882 522,585 494,172 417,976 
M isce l laneous 1,956,411 1,495,457 1,018,768 1,313,976 959,885 502,292 437,513 320,402 384,966 404,710 

Total revenues 12,218,136 13,257,606 13,482,790 13,550,898 13,201,380 13,102,979 13,197,063 13,823,704 14,692,171 15,071,225 

EXPENDITUR ES 
Genera l  government 1,534,278 1,375,950 1,773,711 1,413,311 1,522,387 1,690,864 1,544,528 1,675,899 1,675,117 1,857,499 
Publ ic safety 2 ,769,945 2 ,932,059 3,081, 156 3,037,085 2,848,533 3 ,138,478 3,361,929 3,552,210 3,567,792 3,609,597 
Public works 1,412 ,159 1,533,114 1,378,383 1,274,025 1,506,969 1,425,662 1,443,554 1,515 ,057 1,563,520 1,532,564 
Parks and property 683,449 640,878 1,048,886 1,180,864 1,219,764 1,247,237 1,329,439 1,255,7 18 1,326, 753 1,274,017 
P lann ing and development 894,509 798,654 816,418 769,985 720,680 731,660 754,188 752,424 749,222 725,383 

00 
Capital outlay and othe r  charges 10,455,653 5,597,629 6,373,624 9,811,888 6,523,829 2 ,300,517 2 ,514,250 3,454,001 1,683, 150 2,907,287 ()) 

Debt service 
Principal 1,156,085 6,617 ,134 2,391,049 6,772,029 1,142,840 1,251,348 1,533,000 3,604,000 1,249,000 15,381,373 
I nterest 1,237,527 1,201,985 1,682,137 1,428,966 1,273,793 1,242,209 1,413,811 1,616,835 1,641,636 

Total expenditures 20,143,605 20,697,403 18,545,364 25,688,153 16,758,795 13,027,975 13,894,699 17,366,679 13,431,389 28,929,356 

EXCESS OF R EVENUES OVER 
(UNDER) EXPENDITURES (7,925,469) (7 ,439, 797) J5,062,574) (12 ,137,255) (3,557,415) 75,004 (697,636) (3,542,975) 1,260,782 (13,858,131) 

OTHER FINANCING SOURCES (USES) 
Transfers in 509,242 736,093 3,194,677 2,316,725 2 ,182,838 2 ,980,679 2,289,615 4,351,668 2,272,709 2,543,555 
Transfers out (3,847,420) (1,469,268) (1,683,503) (2,759,945) (1,696,079) (3,891,517) (1,567,434) (1,825,489) 
Bond proceeds 18,718,627 2,515,000 1,640,000 16,485,000 
Bond issuance costs (40,901) (45,674) (289,046) 
Premium on bonds issued 62,642 817,942 
Sale of capital assets 18, 123 11,200 

Total other financing sources 
(uses) 509,242 19,454,720 1,902, 121 2 ,484,377 510,535 220,734 593,536 17,474,047 705,275 7 18,066 

NET CHANGES IN FUN D  BALANCES (7 ,416,227) 12,014,923 j3,160,453) (9,652,878) (3,046,880) 295,738 (104,100) 13,931,072 1,966,057 ( 13 ,140,065) 

DEBT SERVICE AS A PERCENTAGE OF 
NONCAPITAL EXPEND ITURES 24.71% 51.78% 33.46% 51.66% 23.61% 23.24% 25.89% 37.10% 24.39% 65.42% 



Fisca l 
Yea r 

2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 

CITY O F  RAYMO R E, M ISSO U R I  
GOVE R N M ENTAL ACTIVITI ES TAX R EVE N U ES BY SOU RCE 

LAST TEN YEARS 

Pro pe rty Sa les F ra nc h ise Other  
Tax Tax Tax Taxes 

2,291,253 3,105,401 1,320,823 551,799 
2,912,790 3,494,888 1,489,994 599,142 
3,139,336 4,678,101 2,604,620 532,404 
3,358,679 4,669,535 2,259,873 498,876 
3,407,529 4,675,656 2,479,055 534,372 
3,496,621 4,839,37 2  2,634,537 491,126 
3,387,102 4,912,344 2,251,800 899,442 
3,500,391 5,025,263 2,276,711 1,286,313 
3,461,091 6,033,939 2,353,584 1,036,242 
3,550,541 6,186,046 2,331,584 1,147,192 

87 

Tota l 

7,269,2 76 
8,496,814 

10,954,461 
10,786,963 
11,096,612 
11,461,656 
11,450,688 
12,088,678 
12,884,856 
13,215,363 



Cl1Y O F  RAYMO R E, M ISSOU R I  

D I R ECT AN D OVER LAPPI N G  SALES TAX RATES 

LAST TEN YEARS 

City of R aymore Rates Over la p p i ng Rates Total 

Parks Di rect 

Ca p ita l a n d  M isso u ri Cass South M etro Specia l  and 

Fisca l Genera l  I m provement Storm Water M isce l l aneous Total State Cou nty Fi re District Districts Overla pp i ng 
Yea r Rate R ate R ate Rate R ate R ate R ate R ate R ate Rates 

2006 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.250 0.500 8.475 
2007 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.250 0 .500 0 .500 8.975 
2008 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.250 0 .500 0 .500 8.975 
2009 1.000 0 .500 0 .500 0.500 2.500 4.225 1.250 0 .500 0 .500 8.975 
2010 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.250 0 .500 0 . 750 9 .225 
2011 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.250 0 .500 0 .750 9 .225 
2012 1.000 0 .500 0.500 0 .500 2 .500 4.225 1.750 0 .500 0 .750 9 .725 

co 2013 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.750 0 .500 1.000 9 .975 
co 2014 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1 .750 0 .500 1.000 9 .975 

2015 1.000 0 .500 0 .500 0 .500 2 .500 4.225 1.750 0 .500 1.000 9.975 

Sou rce: M isso u ri Department o f  Revenue 
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CITY OF RAYMORE, MISSOURI 

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

LAST TEN FISCAL YEARS 

Fiscal Real Property Other Property Total Total 

Year Railroads Taxable Direct Estimated 

Ended Residential Commercial Agricultural Personal and Assessed Tax Market 

October 31 Property Property Property Property Utilities Value Rate Value 

2006 159,083,643 13,030,460 372,930 3 1,080,130 1,900,976 205,468,139 1.3068 981,233,031 

2007 177,899,820 14,917,070 325,977 33,716,535 2,012,289 228,871,691 1.3068 1,094,106,882 

2008 192,072,335 18,079,880 330,390 35,585,238 1,953,997 248,021,840 1.3068 1,184,100,196 

2009 197,967,160 19,590,740 329,320 37,907,071 1,955,799 257,750,090 1.3068 1,226,879,601 

2010 201,271,100 20,424,640 365,860 35,837,986 2,674,555 260,57 4,141 1.3068 1,243,155,354 

2011 202,361,370 20,537,420 365,740 34,454,575 3,728,143 261,44 7 ,248 1.3068 1,248,345,363 

2012 205,099,010 20,630,944 367,550 37,547,968 4,675,703 268,321, 175 1.3068 1,275,396,383 

2013 200,94 7 ,260 20,821,980 359,135 40,933,507 6,329,992 269,391,87 4 1.3068 1,269,500,792 

2014 204,618,050 21,429,900 358,875 41,497,815 7,013,988 27 4,918,628 1.3068 1,294,565,835 

2015 211,196,480 21,432,690 367,590 42,455,915 7,969,364 283,422,039 1.3057 1,335,159,378 

Note: Assessed value is set at 19% for residential property; 12% for agricultural property; and 32% for commercial property of the estimated 
fair market value. 

Source: Cass County Collector's Office 

Assessed 

Value 

as a 

Percentage of 

Actual Value 

20.98% 

20.95% 

20.97% 

21.04% 

20.99% 

20.97% 

21.07% 

21.25% 

21.24% 

21.23% 



CITY OF RAYMO R E, M ISSOU R I  

PROPERTY TAX RATES 

D I R ECT AND OVERLAPPING GOVER N MENTS 

LAST TEN FISCAL YEARS 

City of Raymore Rates Overlapping Rates 

Cass South South Raymo re- Total 

County Metro Metro Pec u l i a r  Di rect 

Debt Pa rk Total Missour i  She ltered Road and Fi re Ambu lance School Specia l  and 

Fiscal Operating Service Maintenance City State Hospital L ibrary Workshop B ridge District District District Districts Overla pping 
Year M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage M i l lage Mi l lage Rates 

2006 0.4647 0.7170 0.1251 1.3068 0.0300 0.1335 0.1525 0.0381 0.2480 0.6618 0.3681 5.0397 7 .9785 
2007 0.4647 0.7170 0.1251 1.3068 0.0300 0.1335 0.1525 0.0381 0.2480 0.6636 0.3694 5.0397 7.9816 
2008 0.4647 0.7170 0.1251 1.3068 0.0300 0.1335 0.1500 0.0381 0.2480 0.6638 0.3696 5.0397 7 .9795 
2009 0.4647 0.7170 0.1251 1.3068 0.0300 0.1351 0.1500 0.0385 0.2509 0.6607 0.3673 5.0397 0.6000 7.9790 
2010 0.4647 0.7170 0.1251 1.3068 0.0300 0.1351 0.1500 0.0500 0.2520 0.6684 0.3729 5.0397 0.6000 8.0049 
2011 0.4647 0.7170 0.1251 1.3068 0.0300 0.1357 0.1500 0.0500 0.2520 0.6997 0.3766 5.0397 0.6000 8.0405 
2012 0.4647 0.7170 0.1251 1.3068 0.0300 0.1357 0.1500 0.0500 0.2520 0.6997 0.3766 5.0397 0.6000 8.0405 
2013 0.4647 0.7170 0.1251 1.3068 0.0300 0.1360 0.1500 0.0500 0.2300 0.7091 0.3834 5.0397 0.6000 8.0350 
2014 0.4647 0.7170 0.1251 1.3068 0.0300 0.1360 0.1500 0.0500 0.2300 0.7070 0.3820 5.0397 0.6000 8.0315 
2015 0.4638 0.7170 0.1249 1.3057 0.0300 0.1356 0.1495 0.0498 0.2287 0.7070 0.3820 5.0397 0.0579 8.0280 

<.O 
0 

1. Overlapping rates a re those of loca l ,  cou nty, a n d  state governments that a pply to property owners with i n  the City of Raymore. Not a l l  overlapping rates a pply to a l l  City of 

Raymore property owners (e.g., the rates for special d istricts a pply o n ly to the proportion of the government's property owners whose property is located withi n  the geographic 

boundaries of the special district). 

2. The City has other special districts that have not i m posed levies or  do not c urrently have a ny taxable property. 



Taxpayer 

Sam 's C lub  

Wa l-Mart 

Lau nch Raymore, LLC (Manor Homes Apts.) 

Lowe's (Jemsite Development) 

Raymore G roup  LLC ( Raymore M kt. Ctr.) 

M issou ri Gas Energy 

Foxwood Spr ings 

M BSR Raymore MO LLC (Wa lgreens) 
<D 

Wil lowind  LLC p 

Creekmoor Property Owners Assoc. I nc. 

Rsymore Hea lth Care & Rehab I nc. (East 

S u nrise Property, LLC) 

Ladd ,  G lenn  W. Trust 

Ryan 's Stea khouse 

Comcast of M issou ri 

Bauer Development 

Com m u n ity Ban k  of Raymore 

Raymore Ga l leria LLC 

TOTALS 

Tota l Com mercia l Rea l Property 

Assessed Va lue for Year 

Tota l Rea l ,  Persona l ,  and  Other Property 

Assessed Va lue for Year 

Sou rce: Cass Cou nty Col lector's Office 

CITY OF RAYMORE, M ISSOURI  

PR INC IPAL PROPERTY TAXPAYERS 

CURRENT YEAR AND TEN YEARS AGO 

2015 

Percentages 

Taxable of Tota l 

Assessed Assessed 

Va lue Ran k  Va l uation 

4,233,650 1 1.49 
3 ,177,670 2 1.12 
2,991,270 3 1.06 
2,357,050 4 0.83 
2,203,170 5 0 .78 
1,593,340 6 0.56 
1,345, 130 7 0.47 

736,010 8 0.26 
717,540 9 0.25 
703,800 10 0.25 

--

20,058,630 7.08 
= 

21,432,690 

283,422,039 

2006 

Percentages 

Taxable of Tota l 

Assessed Assessed 

Va lue Rank Va l uation 

3,404,300 1 1.65 

619,420 3 0 .30 
902, 140 2 0 .44 

402,470 7 0 .20 
540,450 4 0.26 
520,420 5 0.25 
437 ,088 6 0.21 
342,960 9 0.17 
382,990 8 0 .19 
2 19,780 10 0.11 

7,772,018 3.78 

13,030,460 

205,841,069 



Fisca l Yea r  Tota l Tax 

Ended Levy for 
October 3 1  Fisca l Yea r  

2006 2,689,93 1 
2007 2,995, 155 
2008 3 ,245,467 
2009 3,372,582 
2010 3 ,405, 183 

c..o 201 1  3,416,593 
rv 2012 3 ,506,421 

2013 3 ,520,413 
2014 3 ,592,637 
2015 3 ,700,642 

Source: Cass Cou nty Col lector's Office 

CITY OF RAYMO R E, M ISSO U R I  
PROPERTY TAX LEVI ES AN D COLLECTIONS 

LAST TEN FISCAL YEARS 

Col lected With i n  
the Fisca l Yea r  Col lections 

of the Levy i n  

Percentage S u bsequent 
Amo u nt of Levy Yea rs 

2,565,138 95.361% 124,793 
2 ,857,661 95.409% 137,494 
2,944,747 90.734% 300,720 
3 , 156,012 93.579% 216,570 
3 ,281,939 96.381% 123,244 
3 , 153,260 92. 164% 64,842 
3 ,357,699 95.628% 57,615 
3,440,452 97.729% 43,640 
3 ,399,903 94.635% 39,389 
3 ,518,468 95.077% 

Tota l Co l l ections  to Date 

Percentage 
Amo u nt of Levy 

2,689,93 1 100.000% 
2,995,155 100.000% 
3 ,245,467 100.000% 
3 ,372,582 100.000% 
3,405, 183 100.000% 
3 ,218, 102 94.190% 
3,4 15,3 14 97.402% 
3,484,092 98.968% 
3 ,439,292 95.732% 
3 ,5 18 ,468 95.077% 
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Fisca l 
Year 

2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 

C ITY OF RAYMORE,  M ISSO U R I  
RAT IOS O F  OUTSTAN D I N G  DEBT B Y  TYPE 

LAST TEN F ISCAL YEARS 

Bus iness-Type 
G overnmenta l  Activities Activities 

G .O. Bonds S pecia l Certificates Genera l  
C.A. Bonds Ob l igatio n  of Revenue Ob l igation  

N otes Payab le  Bonds Partic ipatio n  Bonds Bon ds 

12,427,458 4,320,000 2,315,000 3,725,000 1,330,000 
25,382,373 4,160,000 2,170,000 3,365,000 1,330,000 
26,107,565 3,995,000 2,020,000 2,980,000 
21, 725,563 3,820,000 1,640,000 2,575,000 
20,960,723 3,645,000 1,455,000 2,145,000 
20,357 ,373 3,445,000 1,265,000 1,685,000 
19,219,373 3,245,000 1,070,000 1,240,000 
36,046,675 3,035,000 870,000 765,000 
32,418,118 2,820,000 665,000 661,249 
17 ,414,815 2 ,590,000 450,000 540,000 

Tota l 
Pr imary 

G overnment 

24,117 ,458 
36,407,373 
35,102,565 
29,760,563 
28,205, 723 
26,752,373 
24, 774,373 
40, 716,675 
36,564,367 
20,994,815 

N ote: The per cap ita rat ios a re ca lcu lated us ing person a l  i n come and popu l at ion d ata see page 98. 

Percentage 

of 
Persona l  Per 
I ncome Capita 

7 .02% 1,686.42 
9.93% 2,384.24 
9.08% 2,152.74 
5.57% 1,732.48 
5 .49% 1,556.18 
4.96% 1,392.92 
4.29% 1,282.45 
7 .00% 2,082.69 
6.06% 1,850.99 
3.44% 1,051 .69 



Fisca l 
Yea r 

2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 

N otes: 

C ITY O F  RAYMO R E, M ISSO U R I 
RATIOS O F  G EN ERAL BON DED DEBT O UTSTAN D I N G  

LAST T E N  F ISCAL YEARS 

(A) Percentage 
Less of 

Amou nts Esti mated 
Genera l  Ava i lab le  Actua l  Taxa b le 

Ob l igatio n  i n  Debt Va l ue of 
Bonds Serv ice F u n d  Tota l Property 

13, 757,458 (5,482,804) 8,274,654 0.84% 
26, 712,373 (5,057,557) 21,654,816 1.98% 
26,107,565 (4,874,464) 21,233,101 1.79% 
21, 725,563 (1,063, 712) 20,661,851 1.69% 
20,357,373 (910,021) 19,447,352 1.56% 
19,815,000 (7 43,481) 19,071,519 1.56% 
18,695,000 (556,619) 18,138,381 1.51% 
32,005,000 (15,805,877)  16,199,123 1.25% 
31,931,745 (15, 769,505) 16,162,240 1.25% 
17,249,815 (9,450) 17,240,365 1.29% 

See page 89 for property va l u e  data 
See page 98 for popu lat ion data 
(A) See page 26 for Debt Service Fu nd  Ba la nce 

94 

Per 
Ca p ita 

507.46 
1,260.61 
1,199.41 
1,139.96 
1,012.57 
1,033.61 

996.91 
820.04 
818.18 
863.62 



CITY O F  RAYMO R E, M ISSOU R I  
D I R ECT AN D OVER LAPP I N G  G OVE R N M ENTAL ACTIVITI ES DEBT 

AS O F  OCTOB E R  31, 2015 

G overnmenta l U n it 

Debt repa i d  with p ro perty taxes 
Raymore-Pec u l ia r  School  D istrict 

C ity of Raymo re, M issou r i ,  D i rect Debt 

Tota l d i rect a n d  ove rla pp ing  debt 

Debt 
O utsta nd i ng 

44,910,000 

Esti mated 
Percentage 
App l i cab le  

82.69% 

Esti mated 
Share of 

Overla pp ing 
Debt 

37,137,381 

20,454,815 

57,592,196 

N ote: The schoo l  d istr ict is the o n ly o utsta n d ing, ove rlapp ing debt pa id  by pro perty taxes. The 
Cou nty and a l l  other  levyi ng d istr icts do n ot use property tax for outsta nd i ng debt or  have 
n o  o utsta n d i ng debt. 

M ethod of ca lcu lati o n :  The esti mated percentage a pp l i ca b le is  the rat io of property va l uatio n  for 
the City com pa red to the tota l p ro perty va l uatio n  of the school d istrict. Th is  rat io is then m u lti p l ied 
by the schoo l  d istri ct's tota l debt o utsta nd i ng to ca lcu late the taxpayers share of the C ity of 
Raymo re's d ebt. 

95 
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(J) 

2006 

Debt Lim it 41,168,214 

Total net debt appl icable to l im it 10,587,458 

Legal debt margin 30,580,756 

Tota l net debt appl icable to the 
l im it as a percentage of 
the debt l im it 25.72% 

Legal Debt Margin Ca lcu lation for Fiscal Year 2013 

Assessed va lue 
Add back: exempt real property 

Total assessed value 

Debt l im it (20% of total assessed va lue) 
Debt appl icable to l imit 

Governmental long-term debt 
Less: Amount set aside for repayment 

of genera l  ob l igation debt 

Total net debt appl icable to l im it 

Legal debt margin 

2007 

45,839,534 

24,273,458 

21,566,076 

52.95% 

CITY OF RAYMORE, M ISSOURI  
LEGAL DEBT MARGI N  INFORMATION 

LAST TEN FISCAL YEARS 

2008 2009 2010 2011 2012 2013 

49,670,446 51,615,882 52,188,000 52,114,828 53,664,235 53,950,202 

23,622,565 20,220,324 20,050,702 19,851,519 19,071,519 35,471,371 

26,047,881 31,395,558 32,137,298 32,263,309 34,592 ,716 18,478,831  

47.56% 39.17% 38.42% 38.09% 35.54% 65.75% 

Note: Article 6, Section 26(b and c) of the Missouri Constitution permits any county or city, by vote of four-sevenths of qual ified electors thereon ,  to i ncur 
an i ndebtedness for c ity purposes not to exceed 5 percent of the va lue of the taxable tangib le property therein. 

Note: Article 6, Section 26(d and e)  of the M issouri Constitution permits any city to become indebted not exceeding i n  the aggregate an  additional 
10 percent of the va lue of the taxab le tangib le property for the purpose of acqu i ring right-of-ways, construction of waterworks, e lectric plants, or 
other l ight plants provided the total genera l  obl igated indebtedness of the city does not exceed 20 percent of the assessed va luation. 

2014 

54,983,726 

20,133,613 

34,850,113 

36.62% 

2015 

56,684,408 

18,844,332 

37,840,076 

33.24% 

283,422,039 
- 0 -

283,422,039 

56,684,408 

20,454,815 

(1,610,483) 

18,844,332 

37,840,076 



CITY OF RAYMORE, M ISSO U R I  

PLEDG E D  R EVE N U E  COVERAG E 

LAST TEN FISCAL YEARS 

Water 

a n d  Certificates of Pa rtici pation a n d  

Sewer Less Net Reve n ue Bonds Sa l es Specia l  Obl igation Bonds 

Fisca l Cha rges Operati ng Avai la bl e  Debt Service Tax Debt Service 

Yea r  a nd Other  Expenses Revenue Principal  I nterest Coverage Revenues Pri nci pa l  I nterest Coverage 

2006 5,908,588 2 ,988,640 2 ,919,948 390,000 285,811 2,244,137 916,501 265,000 368,136 283,365 
2007 5,478,576 3,122,828 2 ,355,748 425,000 137 ,780 1,792,968 1,165,116 305,000 252,932 607,184 
2008 5,145,077 3,407,794 1,737,283 1,659,644 223,998 (146,359) 1,255,734 315,000 285,414 655,320 
2009 4,659,919 3,375,281 1,284,638 405,000 200,570 679,068 1,343,472 555,000 183,030 605,441 
2010 5,902,537 4,358,066 1,544,471 430,000 165,203 949,268 1,545,588 360,000 208,138 977,450 
2011 6,207,730 4,821,005 1,386,725 420,000 126,456 840,269 1,839,424 390,000 196,320 1,253,104 
2012 6,744,467 5,139,786 1,604,681 445,000 109,829 1,049,852 1,833,982 395,000 183,346 1,255,636 
2013 6,880,197 5,066,488 1,813,709 475,000 69,819 1,268,890 1,878,039 410,000 164,579 1,303,460 

c..o 2014 6,781,226 5,333,866 1,447,360 110,000 45,597 1,291,763 2,270,295 420,000 154,759 1,695,536 -,,J 

2015 7 ,059,295 5,477,323 1,581,972 115,000 41,536 1,425,436 2,323,008 445,000 121,522 1,756,486 

Note: Deta i ls rega rdi ng the City's outsta nd ing debt ca n be fou n d  i n  the notes to the fi n a ncia l statem ents. 
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CITY O F  RAYMORE, M ISSOU R I  

DEMOGRAPH I C  AN D ECO N O M I C  STATIST ICS 
LAST TEN FISCAL YEARS 

(1) 

(1) Per Cap ita (1) 
Fisca l (1) Person a l  Persona l  Med ian 

Year Popu lation  I ncome I ncome 

2006 16,306 62, 135 22,496 

2007 17,178 62,135 22,496 

2008 17,703 62,135 22,496 

2009 18,125 73,825 29,474 

2010 19,206 70,334 28,242 

2011 19,206 78,778 28,060 

2012 19,318 74,512 29,890 

2013 19,550 73,864 29,753 

2014 19,754 72,042 30,560 

2015 19,963 72,042 30,560 

Data Sources: 

1 U.S. Census B u reau - Qu ickFacts Date Jan .  13 

2 Raymore-Pecu l ia r  School D istrict 

3 M issou ri Department of Eco no m ic Development 

4 U .S. Census B u rea u - America n FactFinder - Dated Ja n .  13 

Age 

35.6 

35.6 

35.6 

37.2 

37.0 

36.5 

36. 1 

36.1 

38.0 

38.0 

(4) 
Percentage of 

Over 25 

Popu lat ion 

with Forma l 

Education 

Beyond  

H igh School 

57.3 

57 .3 

57.3 

57.3 

59.6 

68.9 

68.4 

66.9 

67 .1  

67.1 

(2) 
Pub l ic 

Pr im a ry (3) 
School U ne mp loyment 

E n ro l lment Rate 

5,368 3.7 

5,640 4.0 

5 ,798 4.9 

5,875 7.8 

5 ,910 8.2 

5,907 7.2 

6,009 5 .7  

5,975 5.7 

5,998 4.7 

5,998 4.7 



c.o 
c.o 

Emp loyer 

Raymore-Pec u l i a r  School  D istr ict * *  
Wa l-Ma rt 
Foxwood Spr i ngs 
Sam 's C l u b  
Cosentino's Pr ice Chopper 
Lowe's Home I m p rove ment 
Reha b i l itat ion  Cente r  of Raymore 
C ity of Raymo re 
G olden  Corra l  
M insky's P izza 
McDona ld 's 
Ryan 's Stea khouse 
Com m u n ity Ban k  of Raymore 
South M etro F i re D istr ict 

Tota ls 

Tota l estimated workforce over age of 16 

C ITY OF RAYMO R E, M ISSO U R I  
PR INC IPAL E M PLOYERS 

C U R R ENT YEAR AN D TEN YEARS AGO 

2015 

Percentage 
of Tota l C ity 

Emp loyees Ran k  Em ployment 

344 1 2 .33 
336 2 2 .2 7  
317 3 2 .14 
165 4 1.12 
159 5 1.08 
137 6 0.93 
113 7 0.76 
101 8 0.68 

80 9 0.54 
26 10 0.18 

1,778 12 .03 

14,780 

Sou rce: Raymore's Depa rtment of F inan ce - contacted bus inesses for i nformation 

2006 

Percentage 
of Tota l C ity 

E m ployees Ran k  Emp loyment 

263 3 3.26 
500 1 6.21 
2 75 2 3.41 

130 4 1.61 
120 5 1.49 
112 6 1.39 

40 9 0.37 
75 7 0.93 
43 8 0.53 
37 10 0.46 

1,595 19.67 

8,058 

* *Raymore-Pec u l i a r  School  D istr ict - N u m ber  of e m ployees for the ent i re d istr ict is 809; the n u m ber  of emp loyees emp loyed 
w ith i n  the City of Raymore is  344 - contacted h u m a n  resou rce department for the school  d istr ict. 



Function 

Genera l  Government 
Adm i n istration  
I nformatio n  Tech no logy 
Econom ic Deve lopment 
Com m u n ity Deve lopment 
B u i l d i ngs a n d  G ro un ds 
M un ic i pa l Cou rt 
Finan ce 

� 
0 Pol ice 0 

Law E nforcement 
Emergency M anagement 

Pub l i c  Works 
Engineer ing 
Streets 
Storm water 
Water 
Sewer 

Parks a n d  Recreatio n  
Pa rks 
Recreatio n  

Tota l  

Source:  Ann u a l  budget 

C ITY OF RAYMO R E, M ISSO U R I  
FULL-T I M E  EQU IVALENT C ITY G OVE R N M ENT E M PLOYEES 

BY FU NCTIONS/PROGRAM 
LAST TEN FISCAL YEARS 

Fisca l Yea r  

2006 2007 2008 2009 2010 2011 2012 

5.75 6.00 5.50 5.50 6.00 6.00 6.00 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 

10.00 10.00 8.00 8.00 6.50 6.50 6.50 
2.00 2.00 2.20 2.20 2.20 2.20 2.20 
1.50 1.50 1.50 1.50 1.50 1.50 1.65 
5.00 6.38 6.00 6.00 5.00 5.00 5.00 

36.25 39.25 39.50 39.50 39.50 39.50 42.50 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 

5.75 5.75 4.45 4.45 4.45 4.45 4.45 
5.25 5.25 3.12 3.12 3.12 3.12 3.12 

2.92 2.92 2.92 2.92 2.92 
5.50 5.48 5.75 5.75 5.75 5.75 5.75 
5.50 5.52 5.75 5.75 5.75 5.75 5.75 

7.00 3.45 3.75 5.15 5.15 5.15 6.00 
3.55 4.05 2.65 2.65 2.65 2.80 

94.50 99.13 97.49 97.49 95.49 95.49 99.64 
-

2013 2014 2015 

6.00 6.00 6.40 
2.00 2.00 2.00 
2.00 2.00 2.00 
6.50 6.50 6.00 
2.30 2.30 2.30 
1.60 1.73 1.73 
5.00 5.00 5.00 

43.50 43.30 43.30 
1.00 1.20 1.20 

4.45 4.45 4.05 
3.12 3.12 3.12 
2.92 2.92 3.32 
5.75 5.75 5.75 
5.75 5.75 5.75 

6.20 6.20 6.20 
3.00 3.00 3.00 

-

101.09 101.22 101.12 



CITY OF RAYMORE, MISSOURI 

OPERATING I NDICATORS BY FUNCTION 

LAST TEN FISCAL YEARS 

Function 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Development 

Building permits issued 1,290 870 652 675 678 678 1,284 889 990 1,151 

Inspections com pleted 7,465 4,470 3,150 3,032 3,223 3,223 4,288 3,822 4,988 4,704 

Code enforcement complaints n/a n/a 364 434 410 410 318 296 252 275 

Code enforcement cases 104 307 352 435 425 425 372 302 219 229 

Development plans reviewed 216 392 286 352 251 251 252 288 269 261 

Police 

911 cal ls taken 7,984 8,127 8,137 8,454 8,114 8,114 8,350 9,133 8,810 9,836 

Arrests made 980 870 832 1,014 925 925 996 1,211 965 661 

Citations issued 1,932 1,749 2,467 1,956 2,508 2,508 3,062 4,770 2,631 2,363 

Animal control cases 438 432 463 487 344 344 352 353 349 380 

p 
0 Streets and highways 
p 

Street resurfacing (sq yds) 104,237 17,242 37,985 159,058 106,958 106,958 115,731 121,229 3,025 15,477 

Street reconstruction (sq yds) 87,666 54,725 44,653 4,000 12,855 12,855 1,588 32,590 33,678 

Street micro/cip seal (sq yds) 46,743 

New roads (sq yds) 26,659 30,573 56,336 57,952 6,461 8,775 8,433 9,898 

Potholes repaired (sq yds) 3,686 2,100 2,100 1,095 662 350 693 

Trail reconstruction (sq yds) 2,261 

Property 

Buildings maintained (sq ft) 63,632 63,632 63,632 63,632 67,132 67,162 67,132 69,532 69,532 69,532 

Land (acres) 178 256 285 285 285 285 285 285 285 285 

Recreation 

Recreation programs offered 47 72 50 45 93 93 165 164 159 148 

Recreation programs' participation 1,934 3,571 3,381 3,913 3,800 3,800 3,700 4,086 4,387 4,616 

Special events 11 13 13 13 14 14 12 12 12 11 

Shelter rentals 82 74 97 102 110 110 121 114 161 159 

Park house rentals 84 115 110 116 116 116 205 237 380 304 

Theme park tickets sold 2,293 175 102 111 92 92 169 123 122 74 



C ITY OF RAYMORE, MISSOURI 

OPERATI NG INDICATORS BY FUNCTION 

LAST TEN FISCAL YEARS 

Function 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

Court 

Completed court cases 3,057 2,705 3,534 2,785 3,148 3, 148 2,986 4,206 4, 177 3,365 

Water 

New connections 189 98 34 60 68 68 54 82 98 96 

Line breaks repaired 11 9 7 6 7 7 10 6 11 10 

Meters replaced 572 1,165 512 157 269 269 311 374 378 344 

Replaced pipe ( If) 300 

Sewer 

New residential connections 200 107 87 63 66 66 58 84 93 116 

New commercial connections 13 29 32 n/a 2 2 5 4 1 2 

Line breaks repaired 3 2 2 n/a n/a n/a n/a n/a n/a n/a 
� 
0 Replaced/lined pipe ( If) 5,036 
f\J 

Storm Water 

Storm sewer replaced ( If) n/a n/a n/a n/a n/a n/a n/a n/a n/a 382 

n/a - I nformation is not available. 

Source: City Department Heads 



CITY OF RAYMORE,  M ISSOU R I  

CAPITAL ASSET STATISTICS BY FU N CTION 

LAST TEN YEARS 

Fu nction 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 

P u bl ic safety 

Stations 1 1 1 1 1 1 1 1 1 1 

Patrol u n its 9 9 9 9 9 9 10 10 10 10 

H ighways a nd streets 

Streets ( m i l es) 117.5 119.3 121.4 121.4 123.1 123. 1  123.6 124.2 124.8 125.5 

Streetlights 1,166 1,233 1,253 1,262 1,288 1,293 1,364 1,364 1,364 1,364 

C u ltu re a nd recreation 

Parks acreage - d eveloped 173.65 173.65 202.01 202.01 205.89 205.89 205.89 205.89 205.89 205.89 

Parks acreage - u ndeveloped 4 4 83 83 79 79 79 79 79 79 

Pa rks - developed 6 6 5 6 7 7 7 8 8 8 
!--.>. 
0 Pa rks - u ndeveloped 1 1 2 2 1 1 1 1 1 1 
(;.) 

M u lti-pu rpose tra i ls ( m i l es) 4.4 6.1 10.4 10.4 10.0 10.0 10.0 10.0 10.0 10.0 

Ten n is cou rts 6 6 6 6 6 6 6 6 6 6 

Baseba l l  fields 8 8 8 10 8 8 8 8 8 8 

Picn ic ta b les 48 48 48 48 48 48 48 49 49 49 

Playgrou nds 3 3 3 3 3 4 6 7 7 7 

Vol l eyba l l  courts 2 2 2 2 2 2 2 2 2 2 

Basketba l l  cou rts 3 3 3 3 3 3 3 3 3 3 

Footbal l/soccer fields 6 6 6 7 7 7 7 7 7 7 

Shelter house 4 4 4 4 4 4 4 4 4 4 

Skate parks 1 1 1 1 1 1 1 1 1 1 

Pri m itive ca m pgrounds 1 1 1 1 1 1 1 1 1 1 

Water 

Water m a i ns ( m i l es) 99.4 100.1  103.5 103.5 103.9 103.9 104.4 105.6 106. 1  106.8 

Fi re hyd rants 883 902 910 921 921 921 930 942 948 957 

Sewer 

Storm sewers ( m i les) 47.3 47.9 49.9 50.5 53.9 54.0 54.5 54.9 55.4 56.0 

San ita ry sewers ( m i l es) 96 98. 1  100.9 101.9 102.2 102.2 102.5 102.5 103.0 103.1 



I N D EPEN D ENT AU D ITORS' R EPORT O N  I NTER NAL CONTROL OVE R  
F I NANCIAL R E PO RTI NG AN D ON COM PLIANCE AN D OTH ER MATIERS 

BASED O N  AN AU D IT OF FI NANCIAL STATEM ENTS PERFOR M ED I N  
ACCOR DANCE WITH GOVERNMENT AUDITING STANDARDS 

To the H o no ra b le  M ayor a n d  
Mem bers of t h e  City Cou nc i l  

City of  Raymo re, M isso u ri 

We h ave a ud ited, i n  a ccord a n ce with the a u d iti ng sta nd a rds gen e ra l ly accepted i n  the U n ited States 
of Amer ica a n d  the sta ndards app l i ca b le to fi nanc ia l  a u d its conta i ned i n  Government Auditing Stand­
ards issued by the Com ptro l l e r  Genera l  of the U n ited States, the fi na nc ia l statements of the City of 
Raymore, M issou ri ,  wh ich  com p rise the governmenta l a ctivities, the b us i n ess-type activities, the ag­
gregate d iscrete ly p resented component u n its, each maj o r  fu nd,  a nd the aggregate rema i n i ng fu nd 
i nformation as of a nd for the yea r ended October 31, 2015, and  have issued our  report thereon dated 
Febru a ry 5, 2016. 

Internal Control Over Financial Reporting 

I n  p la n n i ng and  perfo rm i ng o u r  aud it, we considered the City of Raymore, M issou ri 's i nterna l contro l 
over fi na nc ia l  reporti n g  ( i ntern a l  contro l)  to d eterm i ne the aud it p roced u res that a re a pp ropri ate i n  
the c i rc umsta nces for the pu rpose o f  expressing o u r  o p i n ions o n  t h e  fi na nc ia l statements, but not for 
the pu rpose of express ing  a n  o p i n i o n  o n  the effectiveness of the City's i nterna l  contro l.  Accord ingly, 
we do n ot express a n  op i n i o n  o n  the effectiven ess of the C ity's i nterna l  control. 

A deficiency in internal control exists when the design or o peratio n  of a contro l d oes n ot a l l ow ma n­
agement or emp loyees, in the norma l  cou rse of perfo rm i ng the i r  assigned fu nctions, to prevent, o r  
detect and  correct, m isstatements o n  a ti mely bas is. A material weakness is  a defic iency, o r  a com­
b i nation  of d efic ienc ies, in i nterna l  control such that there is a reasonab le  possib i l ity that a materia l  
m isstatem ent o f  the entity's fi nanc ia l statements w i l l  n ot b e  prevented, or  detected a n d  corrected, 
on a ti me ly bas is. A significant deficiency is a defic iency, or  a comb i natio n  of defic iencies, in i nternal  
contro l that is  l ess severe tha n  a mater ia l  weakness, yet i m po rtant enough to merit attenti o n  by 
those charged w ith governa nce. 

O u r  cons iderati o n  of i nterna l  contro l was for the l i m ited p u rpose d escri bed in the fi rst pa ragra ph of th is  
section  a n d  was n ot designed to i dentify a l l  d efic ienc ies i n  i nterna l  contro l over fi n a nc ia l  report ing that 
m ight be materi a l  wea knesses or s ign ificant defic ienc ies. G iven these l i m itations, d u ri ng  o u r  aud it we 
d i d  n ot identify a ny d efic ienc ies in i nterna l contro l that we cons ide r  to be materia l  wea knesses. How­
ever, mater ia l wea knesses may exist that have not been identified. We identified a certa i n  d efic iency 
i n  i nterna l  contro l,  descri bed i n  the accompa nyi ng sched u le of fi n d i ngs a nd responses, that we con­
s ider  to be a s ign ificant defic iency as item 2015-001. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City of Raymore, Missouri's financial 

statements are free of material misstatement, we performed tests of its compliance with certain pro­

visions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and 

material effect on the determination of financial statement amounts. However, providing an opinion 

on compliance with those provisions was not an objective of our audit, and accordingly, we do not 

express such an opinion. The results of our tests disclosed no instances of noncompliance that are 

required to be reported under Government Auditing Standards. 

City of Raymore, Missouri's Response to Findings 

The City of Raymore, Missouri's response to the findings identified in our audit is described in the 

accompanying schedule of findings and responses. We did not audit the City of Raymore, Missouri's 

response, and accordingly, we express no opinion on it. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compli­

ance and the results of that testing, and not to provide an opinion on the effectiveness of the entity's 

internal control or on compliance. This report is an integral part of an audit performed in accordance 

with Government Auditing Standards in considering the entity's internal control and compliance. 

Accordingly, this communication is not suitable for any other purpose. 

Overland Park, Kansas 

February 5, 2016 
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CITY OF RAYMO R E, M ISSOU R I  
SCH E D U LE O F  F I N D I NGS A N D  RES PONSES 

YEAR E N DED OCTOBER 31, 2015 

2015-001 CONTROL OVER TH E F I NANCIAL REPORT I N G  PROCESS 

Cr iter ia  

As descr i bed in  our  engagement letter, ma nagement is respons ib le  fo r esta b l ish i ng and 
ma i nta i n i ng i nterna l  contro ls, i nc l ud i ng mon itor ing, and for the fa i r  presentation  of fi nan­
c ia l statements, i nc l u d i n g  the notes to the fi nanc ia l statements, i n  conform ity with ac­
cou nt ing pri nc ip les genera l ly accepted i n  the U n ited States of America. 

Con d iti o n  a n d  Context 

M a nagement shou ld  possess the a b i l ity to prepare the enti re fi na nc ia l statement pack­
age i n  a ccordance w ith accou nti ng p ri nc i p les genera l ly a ccepted i n  the U n ited States of 
Amer ica .  Th is req u i res that management possess the a b i l ity to prepare the enti re fi nan­
c ia l  statement package, i nc l u d i ng re lated d isclosu res a n d  s u pp lementa l i nformation 
without the ass ista n ce from the aud ito rs. The aud itors d rafted the fi na nc ia l statement 
sectio n  related to the government-wide statements a n d  re lated note d isc los ures from a 
tri a l  ba l a nce and  other  d ocumentatio n  p rovided by C ity person nel .  

City person ne l  d o  n ot o bta i n  the expertise necessa ry to d raft the enti re yea r-end fi nanci a l  
statements i nc l ud i ng t h e  n otes to the fi n anc ia l  statem ents. 

Potentia l Effect 

The potenti a l  exists that a materi a l  m isstatement of the fi na nc ia l statements cou l d  occu r 
a n d  n ot be p revented o r  detected by the City's i nterna l contro l. 

Reco m m endat ion 

We recommend that the City review a nd a pprove the adeq uacy of fi na nc ia l  statement 
d isc losu res p repa red  by the aud itors a n d  a pply ana lytic p roced u res to the d raft fi nanc ia l  
statements to  ens u re that a l l  assets a nd l ia b i l it ies of the City a re recorded, a mong other 
procedu res as cons idered necessa ry by management. 

V iews of Respons ib le  Offic ia ls and  Corrective Act ion  P lan  

The City re l ies on the a u d ito r to  prepare the govern m ent-wide fi nanc ia l statements i ncl ud­
i ng the re lated n ote d isc losu res. The City reviews such  f i n a nc ia l  statements and a pproves 
a l l  adj ustme nts. The City a lso uses a na lyti c proced u res a mong other  proced u res neces­
sa ry to com p l ete the M a nagement D iscuss ion and Ana lysis. C ity person nel  have d rafted 
the fu n d  fi na nc ia l statem ents, budgeta ry com pa rison sched u l es, a n d  other s u pp lementa l 
i nfo rmation. 

106 



CITY O F  RAYMO R E, M ISSOU R I  
S U M MARY SCH EDULE O F  PR IOR AU D I T  F I N D I NGS 

YEAR ENDED OCTOBER 31, 2015 

2014-001 CONTRO L OVER TH E F I NANCIAL REPO RTI NG PROCESS 

Management sho u l d  possess the a b i l ity to prepare fi n a nc ia l  statements in a ccordance 
w ith a ccounti ng pr i nc i p l es genera l ly a ccepted i n  the U n ited States of America.  The prep­
a ration  of fi na nc ia l statements u nder  th is bas is of a ccou nti ng req u i res that management 
possess the a b i l ity to pre pa re the fi nanc ia l  statem ents a nd related d isc losu res without 
the assista n ce from the aud itors. We reco mmended that the City review a n d  a pp rove the 
adeq uacy of fi nanc ia l  statement d isc losu res prepa red by the aud itors and  a pp ly ana lytic 
p rocedu res to the d raft fi nanc ia l  statements to ens u re that a l l  assets and l i a b i l it ies of the 
City a re recorded ,  among other  procedu res as cons idered n ecessary by management. 
Th is  is a s i m i l a r  fi n d i ng as n oted i n  th e Sched u le of Fi n d i ngs and  Responses as item 
2015-001 for the yea r e n d i ng October 31, 2015. 
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